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BYJTI'APTABAK - XOJIIUHI ALl
"—' HIPUJIOKEHUA KbBM MEX/IUHUA UHIANBUAYAJIEH ®PUHAHCOB OTYET
3A HEPHOJA TPUKJIFOYBAILL HA 30 CEITEMBPHU 2016 TOJAUHA

1. UH®OPMALUA 3A JPYKECTBOTO

Bynraprabax - Xommuur AJl € TBProBCKO IPYKECTBO, Ch3AaleHO mpe3 M. HoemBpu 1993 1., chrimacHo
Pasnopexxgane Ne 115 na MununcTepckus chBer 3a nmpeodpasysane Ha CO Bynraprabak B Bynrapradak - Xonguar
EAJl (XonauHrsT) U olle 22 aKIMOHEPHH IPYXKECTBA ¢ IbpkaBHO ydactue. C pemenue Ha O0moro chOpaHue
Ha akuuonepute ot 1997 r. apyxectBoro bynrapradaxk - Xonmuar EA/] ce npomenst Ha Bynrapradak — XonauHr

AJL

B pesynrar Ha nmpoBe/ieH myOJIMYHO OMOBECTEH KOHKYPC - chritacHO pemenne Ne 3219 - IT ot 18.04.2011 r. (o6H.
B, 6p. 34 or 10.05.2011 r.) Ha AreHiusTa 3a IPUBATH3ALMSA U CIICAIPUBATU3ALMOHEH KOHTPO (,, AreHuusTa”),
Ha 12.09.2011 r. mexny Arennusta u BT MaBect 'M6X, ABctpus e noanucan J{oroBop 3a mpuBaTH3alUOHHA
nponax0a Ha 79,83 % or kanmuTana Ha Bynraprabak - Xonaunar A, Codusi.

Ha 14.10.2011 r. ArenuusiTa, B Ka4ecTBOTO CH Ha mpoaaBau e npexBbpiamia Ha BT Wusect I'M0X, ABcTpus
5.881.380 6pos axuuu, npencrasissainy 79,83 % or kanurtana Ha bynrapradax - Xonaunar AL

JpyxecTBOTO € chC ceganuiue U aapec Ha ynpasieHue rp. Codus, yn. "I'pap Urnatues” Ne 62. Cpaebnara
peructpanus Ha apyxectBoro ¢ or 1994 r., pemenne Ne 1/05.04.1994 r. na Coduiickd TpajcKd ChI.
HpyxecTBoTO € BrucaHo B ThproBckus peructsp KoM Arennus no BnucBanuara ¢ EMK 831636680.

Bynraprabax - Xonauar A/l e myOnu4yHO ApYy’KECTBO CHITIACHO 3aKOHA 3a MYOJUYHO MpeiaraHe Ha LEHHH

KHHMKA.

KbMm 30.09.2016r. pasnpeneneHnero Ha aKMOHEPHHS KalluTall Ha APY)KECTBOTO € KaKTO CIIe/Ba;

BT Invest GmbH, ABcrpus 79.83 %
Hpyru ropuandecky auna 19.18 %
WnanBrayanHu y9acTHULM - (pU3MYECKH TULA 0.99 %

Cucremata Ha ynpasieHue Ha bynrapradak - Xomamuar A/l e exnoctenenHa - CeBer Ha aupekropure (CJI).
CoBeTbT Ha JuUpeKTopuTe ce cbecron OT 5 unmenose. Ilpencematen na CJ| e Paxynm Martarpas Humkap.
HpyxecTBOTO ce ympaBisBa M MpeacTaBiaBa oT M3nbeaHuTenHuTe qupektopu Panocnas PaxneB m Brangnmup
Kekos.

Ha 30 FOuu 2016 rox. ce nposese Penosro I'omuiiino O61o Cropanue Ha Akiinonepute (OCA) B ,,bynraprabak
Xonmuur®. OCA npomenu cbetaBa Ha wieHoBete Ha CrhBera Ha J{upextopute (C/1). Ot CJ] e ocBoboneH Ilpeas
Kumop ®agnus. B chcraBa Ha CJl e u30pan Yamun AGxencenn Moxamen Axmen. Te3su oOcrosTencrBa ca
BIIMCAHU 110 naptuaara Ha JpyxxectBoro B Tbprosckust Pernctsp na 20.07.2016r.

Ha 31 Mapt 2016 roxn. ce mposezne u3BbHpeano O6mo CroOpanne Ha Axkuuonepure (OCA) B ,Bynraprabax
Xomauur®. OCA npomenu 6pos Ha wieHoBere Ha ChBera Ha [lupexropure (CH1) ot 3 Ha 5. Ot CJI ca ocBoOOICHH
wieHoBere Benuncnas 3natkoB YomakoB n Murnena IlerpoBa XpucroBa. B cbecraBa Ha CJ| ca n3bpanu
Brnagumup I'eueB XKekos, Ceetnana PaiikoBa Maptesa, lIpeaz Kumop ®anuus, Paxyn latatpas Humkap.

JpyxecTBOTO MMa H3aIeHO 0€3CPOYHO Pa3pelINTeTHO OT MUHUCTEPCKHU ChBET 3a H3BHPIIBAHE HA TPOMUIIIICHA
o0pabotka Ha TroTioH nog Ne 1011 ot 21.12.2004 ronuHa.
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[IpeameTsT Ha neHOCT Ha Apy)ecTBOTO Npe3 2016 r. BKIIOUBa ClIeTHUTE BUAOBE ONEPALUU U CHEIKH:
e  ymIpaBJeHHUE HAa aKIIMOHEPHO yyacTue U (PMHAHCOBH PECYpCH,
e BDHHIIHA U BHTPEIIHA ThPTOBUS,
® W3KyIyBaHE M NPOMHIUICHa 00paboTKa Ha TIOTIOHH,

® Yy4YacCTUC B 6T>J'II‘apCKI/I 1 9YKACCTPAHHU JPYKECTBA U B TAXHOTO YIIPABJICHUC.

Hacrosumsit MexxanHeH HHANBUAYyaJleH (HUHAHCOB OTYeT e ce mybnukyBa B Komucusita 3a punancos Haazop u
Brarapcka gonnosa bopca — Codpus AL

2. OCHOBHMH HNOJIOKEHHMSA OT CYHETOBOJAHATA NOJIUTUKA HA IPYKECTBOTO

JpyKecTBOTO MpeAcTaBs ChKPaTeH MEXIUHEH WHIUBUAyalleH ((MHAHCOB OTYET 3a mepuoja npukiousan Ha 30
CenTtemBpu 2016r., Ha ocHoBanue 4i. 1000, an. 1 or 3akoHa 3a MyONWYHO MpeJIaraHe Ha IICHHW KHUKa U BHB
Bpb3Ka ¢ pasnopenoure Ha wi. 31, an. 1, T. 2 or Hapenba Ne 2 — “3a npocnektute npu nyOInvyHO Npeiarane u
JIOITyCKaHEe JI0 THhPrOBUs HA PEryJMpaH Ta3ap Ha I[EHHW KHW)KA W 332 Pa3KpUBaHETO Ha HWHQOpPMANHUS OT
MyOTMYHUTE JPYKECTBA U IPYTUTE EMUTCHTH Ha IIEHHHU KHIDKA ™.

[Ipu cvcTaBsiHE HA OTUYETA ca MPUIIOKEHH M3UCKBaHUATa HAa MEXAyHapOAEH CUETOBOIEH CTaHAapT 34 MeXIMHHO
(bMHAHCOBO OTYMTAHE U HE € BKJIIOYEHA Is1aTa HH(OpMAanys 1 OMOBECTSIBAHUS, KOUTO CE U3UCKBAT 33 TOMUILIHUS
(MHAHCOB OTYET.

C‘-IGTOBO,Z[HaTa IIOJIMTHKA Ha BynrapTaGaK - XOJ'I,I[I/IHF AI[ BKJIFOYBA TMPUHOWNHA, H3XOAHU IIOJIOKCHHA,
KOHICIIIIUY, ITpaBUia, 0asu u npoucaypu 3a OTYUTAHC ,E[eﬁHOCTTa Ha JApPYXECTBOTO, 3a MPCACTABAHC Ha
I/IH(l)OpMaI_II/IHTa BBB (I)I/IHaHCOBI/ITe My OT4YCTH, pa3pa60TeHa € B CBOTBCTCTBUC C MHM3HMCKBAHHATA HaA
MC)K}_IYHaPOI[HI/ITC CTaHapTHU 3a (I)I/IHaHCOBI/I OTYCTHU, KOUTO Ca IMPUCTU OT Komucusra Ha EBpOHGﬁCKaTa
06H_[HOCT. I[OH’LJ'IHI/ITGIIHO CUCTOBOJHATA IIOJIMTHKA € CLo6paseHa CbC CHCHI/Iq)I/ILIHI/ITe 0COOEHOCTH Ha OTpachbia.

CueroBo/iHATA MOJNIUTUKA ¥ METOANTE HA M3YUCIICHUE, TP ChCTABSIHE HA MEKIMHHUS (DUHAHCOB OTYET, HSAMAT
MPOMSIHA B CPaBHEHUE C MIPUJIATAHUTE ITPU ChCTABSIHE HA TONUIITHKS (PMHAHCOB OTYeT Ha bynrapradak — XomnauHr
AJl 3a 2015r.

2.1. Konconuoupan omuem

JpyXecTBOTO € 3amovHajo0 Npoleca Ha ChCTABSIHE Ha CBOS MEKIMHEH KOHCONUAWMPAaH (PUHAHCOB OTYET 3a
nepruona npukimouBany Ha 30.09.2016r., B koifTo oTuer mie ObJe BKIFOYEH M HACTOSIIUAT WHIUBUIyaJeH
¢uHancoB order. ChIVIACHO IUIAHUPAHUTE NATH PBHKOBOACTBOTO OYaKBa KOHCOJNMAMPAHUAT OTYET jAa Objae
o100peH 3a n3naBane He 0-KbcHO oT 29.11.2016r. ot ChBera Ha IMPEKTOPUTE Ha IPY>KECTBOTO, CIIEA KOSATO J1aTa
OTYETHT 1Ie Obe HAa Pa3NOIOKEHUE Ha TPETH JIMLA.

2.2. Hoeu u uzmenenu MexcoyHapoonu Cmanoapmu 3a (QuHancoeo omuyumane

JpyXecTBOTO € Mpueso BCUYKM HOBU W/WIIM PEBU3MPAHU CTaHIAAPTH M pa3scCHEHUs, u3naieHu ot CbBeTa 1o
Mexnynaponuu cueroBogau crangaptia (CMCC) u mpuern ot Komucusrta Ha EBporneiickus ¢bio03, KOHTO ca
YMECTHH 3a Heroparta AerHocT. Ha Jlpy»ecTBOTO HE ce € HaJOXWIO Ja HallpaBH MIPOMEHH B CUETOBOAHATA CH
MOJHUTHKA 32 aJalTHpaHe MIPUIOKEHHETO Ha BCHUKU HOBU M/ peBusupann MCPO, kouto ca eheKTUBHH 32
TEKyIl[aTa OTYETHA TOJNHA, 3anoyBaia Ha 1 sayapu 2016 r., Thif KaTo Te WIIK HE Ce OTHACAT 3a HeroBaTa ACHHOCT
1 00MYalHUA ChCTAB U XapaKTEPUCTUKU Ha aKTUBHUTE M IACUBUTE MY HJIM Ipe3 IEpHoia HE € UMAJIO O0EKTH HIH
orepaluy, KOUTO ca 3acerHatd oT npoMmenute B m3meHeHute MCDO. Edekrst or npomenure B MCDO 3a
JpyXecTBOTO € EANHCTBEHO BHB BHBEK/JAHETO HA HOBH M Pa3lIMPSABAHETO HA BEUE YCTAHOBEHU ONOBECTSBAHUS
Y IPOMSIHA B IPEACTABSIHETO Ha (PMHAHCOBUTE OTYETH, O€3 TOBA Ja CE € OTPa3UIIO BEPXY CyMHUTE, OTYETEHH B TSIX.
K®M narata Ha ogoOpeHue 3a n3aBaHe Ha HACTOSALIMS (PMHAHCOB OTYET Ca HallpaBEHH U3MEHEHUS U TOJ00PEHUS
B JIEWCTBALIM CTaHAAPTH, KaKTO CIIE/BA.
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ITvpeonauannuo npunazane Ha HO6U USMEHEHUA KbM CHU{ECHEYEAUU CHAHOADMU U PA3ACHEHUA, 6J1€31U 6
cuia npe3 meKywius omuemen nepuoo

CrnenHuTe HOBM M3MEHEHHMS KbM CBIIECTBYBALIM CTaHAAPTH M HOBHU pa3sCHEHMs, u3ganeHu oT CbBera 3a
Mexnaynapoanu cueroBonau ctanaaptd (CMCC) u npuern ot EC ca Biie3nu B crJla 3a TeKyIHS OTYETSH TEPHOI;

e l3menenus Ha pasnmuunu cragaptu [lomoOpennss Ha MCPO (mmxen 2011-2013), mpous3THdamm OT
TOIUIIHUS NPOoeKT 3a monodpenus Ha MCOO (MCDO 3, MCDO 13 u MCC 40) 0CHOBHO ¢ 11eJ1 OTCTpaHsIBaHE
Ha [IPOTUBOpPEUUS U U3siCHsABaHe Ha (hopmyaupoBkH — npueru or EC Ha 18 nekemBpu 2014 (n3meHeHusTa ca
TPUJIOKMMH 33 TOIHIIHHU TIEPUOAH, 3armodyBany Ha wiu cien 1 sayapu 2015);

o KPMC®O 21 Hanosu, npuer ot EC Ha 13 tonu 2014 (B cuia 3a TOAMIIHK MEPUOJM, 3aMOYBAIIN HA WM
cien 17 ronm 2014).

HpHeMaHero Ha TC3UW U3MCHCHUA KbM CBHUICCTBYBAIIKM CTAHAAPTU U PAa3ACHCHHUA HC € NOBCJIO JO MPOMCHH B
CUCTOBOAHATA IIOJIMTHUKA Ha HPY)KCCTBOTO.

H3zmenenun na coutecmeysawu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo éce owe ne ca
ene3nu 6 cuna

CrnennuTe W3MEHEHHS Ha ChIIECTBYyBamuTe crannapt, uganeHu or CMCC, ca npueru ot EC kbM fgaTaTta Ha
onoOpsiBaHE Ha HACTOSIIMS (PMHAHCOB OTYET, HO BCE OIIE HE Ca BJIC3IH B CHJIA:

e l3menenus Ha pasnmuunu cragaptu [lomoOpennss Ha MCPO (mmxben 2010-2012), mpousThdamm OT
TOAUIIHUS TPOEKT 3a mojodpenus Ha MCDO (MCDO 2, MCPO 3, MCDO 8, MCDO 13, MCC 16,
MCC 24 u MCC 38) 0CHOBHO C Liell OTCTpaHsBaHEe Ha MPOTHBOPEUUS U H3SICHSABaHE Ha (HOPMYTHPOBKH —
npuet ot EC Ha 17 nexemBpu 2014 (M3MeHeHHATA ca MPWIOKHUMH 3a TOAUIIHU TEPUO/H, 3aMOYBAIX Ha
i cien 1 dpespyapu 2015),

e Hsmenenne Ha MCC 16 Mmotn, mamman u chopbxkenus 1 MCC 41 3emenenue - 3emenenue. TUI0A0AaliHA
pacrenust — npuero ot EC na 23 HoemBpu 2015 (B cuita 3a roauMuIHu MepuoOAM, 3alI0YBAIIM HA WK ciex 1
suyapu 2016);

e II3menenune nHa MCC 16 Mmortu, mamman u cbopbkenns 1 MCC 38 Hematepuannu aktuBH - M3scHsABaHe
Ha JIOMYCTUMHTE METOHU 3a amopTu3anus - mpuero ot EC Ha 2 nexemBpu 2015 (B cuita 3a roauIIHU TEPHOIH,
3amoyBaiiy Ha win cien 1 suyapu 2016);

e Usmenenne va MCC 19 Jloxoau Ha Haetu nuna - [Inanose ¢ pedhuHupanu moxoau: BHOckH OT HaeTuTe
nuna — npuero ot EC na 17 nekemBpu 2014 (B cuia 3a TOAMINHM MEPUOMH, 3aMOYBAIIM HA WU CIE[
1 dpepyapu 2015);

e II3menenue Ha MC®PO 11 CrBmecTHH ciopa3ymeHus - C4eTOBOAHO OTYMTAHE Ha MPUA0OMBaHE HA YIaCTHS
B ChbBMecTHa JeiHoCT - npuero oT EC Ha 24 HoemBpu 2015 (B cuiia 3a rOAMIIHY TIEPUOIH, 3alI0YBAIIM HA
i cien 1 suyapu 2016);

e II3menenue na MCC 1 [IpeacraBsiHe Ha (UHAHCOBU OTUETH — MIHMIIMAaTHBA 3a ONIOBECTsABaHE - mpueTo oT EC
Ha 18 nexemBpu 2015 (B cuiia 3a TOAUIITHY MEPUOH, 3anouBany Ha um cien 1 sayapu 2016);

e lsmenenne Ha MCC 27 HnnmuBuayanHu (QUHAHCOBH OTYeTH - Merojq Ha COOCTBEHHS KamuTal B
caMoCTOsTeNHUTE puHaHCOBU oTyeTH - puero oT EC nHa 18 nekemBpu 2015 (B cuia 3a TOOUIIHU TIEPHOJIH,
3anouBamiy Ha wiu cien 1 sayapu 2016);

e l3menenus Ha pasnmuunu cragaptu [lomoOpenns Ha MCOO (mmxben 2012-2014), mpous3THyamm OT
TOMUIIHMA TPOoeKT 3a nogodpenuss Ha MCDO (MCPO 5, MCDO 7, MCC 19 u MCC 34) ocHOBHO € 1en
OTCTpaHsBaHEe Ha MPOTUBOPEUHS U M3ACHSIBaHE Ha QopMyaupoBku - mpueru or EC Ha 15 mexemBpu 2015
(M3MEHeHHMsATA ca MPUIIOKHMH 32 TOIHIIHHU ITIePUOAH, 3aroyBany Ha wim cien 1 ssayapu 2016).

Hoeu cmanoapmu u pazacnenusn, uzoadenu om CMCC, koumo ece ouie ne ca npuemu om EC
[Monactosmem, MC®O, npueru ot EC He ce pa3znuyuaBat cbiiecTBEHO 0T Te3u, npueru or CMCC, ¢ uskitoueHue
Ha CIIC[IHUTE CTAaHJAPTH U U3MEHEHHUS Ha ChINECTBYBAIIM CTAaHAAPTH, KOUTO BCE OIle He ca ofo0peHu oT EC kpM

JaTaTta Ha O}_'[06p$IBaH€ Ha HACTOAIIUA (l)I/IHaHCOB OTYeET.

e MC®O 9 OuHaHCOBH HHCTPYMEHTH (B CHJIa 32 TOJIMIITHM ITEPUO/IH, 3a1I04Baly Ha wiu cien 1 sayapu 2018);
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e MC®O 14 Pazyeru 3a peryiaaTopHH OTCPOYCHU CMETKH (B CHJIa 32 TOJHMIIHU NEPHOH, 3aII0YBAIIM HA WIN
cnen 1 suyapu 2016) — EBponelickaTa KOMUCHS € B3€la pelIeHHe Ja He 3armoyBa Ipolieca 1o nprueMaHe Ha
TO3U MEXIMHEH CTaHIAPT U Ja U34aka OKOHYATEeITHUS CTaHAApT,

e MC®O 15 [Ipuxoau OT JOrOBOPH C KIMEHTH U APYTH H3MEHEeHuUs (B CHJIa 32 TOAWIIHH TIEPHO/IH, 3aTI0YBAIIN
Ha nim cnen 1 ssayapu 2018);

e MC®O 16 JIuzuHr (B cuia 3a TOIUIIHKA NEPHOIH, 3amouBay Ha wiu cien 1 sayapu 2019),

e II3menenns Ha MC®O 10 Konconuaupanu ¢unancoBu otderu 1 MCC 28 MHBecTHIIMM B aCOLMUPAHU U
CBHBMECTHH Npennpustus - [Iponax0a nim BHOCKa Ha aKTUBU MEXKY HHBECTUTOP U HETOBO aCOLIMUPAHO UIIN
CBHBMECTHO MPEANpUsATHE (B CHJIa 3a TOJMIIHM IEPHOJIH, 3armoyBany Ha win cien 1 suayapu 2016);

o H3menenus Ha MC®O 10 Koncomumupann ¢unancoru orderu, MCDO 12 OmopecTsBaHe Ha ASIIOBE B
npyru npeanpusatas 1 MCOO 28 MHBecTUIINN B aCOIMUPAHU U CbBMECTHHU NpennpusTs: VIHBECTUIIMOHHN
npennpustus - [Ipunarane Ha U3KITIOYCHUETO 32 KOHCOJIMIALMS (B CHJIa 32 TOAMIIHYU TIEPHOJIH, 3aII0YBaIIH
Ha nim cnen 1 ssuyapu 2016);

pr)KCCTBOTO O4YakKBa NPpUEMAHCTO HA TC3U CTAHAAPTHU U USMCHCHUSA B CHUICCTBYBAIIM CTAHAAPTHU Ja HEC OKAXKCE
CBbIICCTBCH C(l)CKT BBpPXY (l)I/IHaHCOBI/IH OTYECT Ha ,pr)KeCTBOTO B ICpUOJa Ha MbPBOHAYAJIHOTO UM HpHUJIATraHC.

B ChIIOTO BPEME, OTYUTAHCTO HAa XCIKUPAHCTO, OTHACALIIO CC N0 HOpT(i)CfIJ'IH oT (bl/IHaHCOBI/I AaKTHUBU U IMIaCUBH,
YUHUTO MPUHIUIIA HC Ca MPUCTU OT EC, € BCC OLIC HCPLCTYIUPAHO.

CHOpC,Z[ MnNpeucHKaTa Ha III)Y)KCCTBOTO, MpuIaraneTo Ha OTYUTAHC Ha XCDKUPAHCTO 3a HOpT(l)ef/iHI/I oT (1)I/IHaHCOBI/I
akTUBU U macuBu chrimacHo MCC 39: dunancoBu HUHCTPYMCHTH. HpI/IBHaBaHC 1 OLICHsABAHE, HsJAMA Ja OKaXe
CbIICCTBCH e(l)CKT BBpPXY (bHHaHCOBI/IH OTYCT, aKO CC MPHUJIOKU KbM OTUCTHATA JAaTa.

CpaBHutenHata HHQOpManMg B MEKAWHHHUS WHAMBUAYyaJeH OTYET 3a (PUHAHCOBOTO chcTosHHE KbM 30
CenrtemBpu 2016r. e oT onuTHpaHus HHAMBHIYyaneH (GuHaHcoB orueT Ha bynraprabax - Xonauur A/l 3a 2015
roguHa. B MeXAWHHHMS MHIUBHIyaleH OTYeT 3a BCEOOXBATHHUS NOXON M OTYETa 3a NAPUYHHUTE IOTOLH
cpaBHHTeHATa HHpopMarws e ot cbiums nepuor (01 SAnyapu — 30 CentemBpH) Ha IpeaxoqHaTa roquHa. Keaero
€ Heo0X0IMMO CPaBHUTEIHHUTE JaHHU c€ peKiIacu(pUUIUpaT 3a J1a ce HOCTUTHE CHIIOCTABUMOCT CIIPSIMO IPOMEHU
B IIPEACTaBSIHETO B TEKyILaTa rOANHA.

2.3. @yHKyuonaHa saryma

qDYHKHI/IOHaHHaTa BaJIyTa U BaJlyTaTa Ha IPCACTaBsAHC HA (bHHaHCOBI/ISI OTYCT HAa APYKECTBOTO € 6’BHFapCKI/I$IT JICB
(BGN).

2.4. Jlanvuu evpxy neuanoama

Texywume Oanvyu 6wvpxy neuanrbama ce ONPENENAT 4pe3 IPHIAraHe Ha BalHJHATA 33 CHOTBETHUS IEPUON
HOMHMHAJIHA JTaHbYHA CTaBKa MO 3aKOHA 3a KOPIIOPATHBHOTO IMOJOXOJHO oOiarane. HoMuHanmHaTa naHbYHA
craBka 3a 2016 1. ¢ 10 % (2015 1.: 10 %).

Omcpoueﬂume 0(1H'blju CC ONPCACIIAT UpEC3 MpUIaraHe Ha 0OanaHCOBUS MCTOZH, 3a BCUYKH BPCMCHHU PA3JIMKU KbM
Kpasd Ha OTYCTHUSA NCPUOM, KOUTO CHIICCTBYBAT MCKIY 0aJaHCOBHTE CTOMHOCTU U JaHBYHUTC OCHOBHM Ha
OTACIIHUTC aKTUBU U ITaCHBH.

2.5. I/I.m)mu, MaAWMUHU U COOPBIHCEHUA

I/IMOTI/ITC, MAalIMHUTC U CbOPBIKCHUATA (ﬂLHFOTpaﬁHHTC MaTepuaIHu aKTI/IBI/I) Ca npeaCcTaBCHU BbB (bHHaHCOBI/ISI
OTYCT IO MPCOLICHCHA CTOfIHOCT, HaMaJICHAa C HaTpylaHaTa aMOpPTU3allus U 3ar Y6I/ITC oT 0663L[€HKa.

Ouenka npu npusnasane.

HpI/I II'bPBOHAYAIIHOTO CH HpI/II[O6I/IBaHC HUMOTUTC, MAIIMHUTC MU CBHOPBIKCHUATA CC OLCHABAT IIO IICHA Ha
HpI/I):[O6I/IBaH€ (CG6CCTOﬁHOCT), KOATO BKJIFOYBA IMOKYIIHATa IICHA, BKJI. MUTHUYCCKHU TAKCH, HCBBH3CTAHOBHUMU
JaHBIU BBPXY MNOKYyNKATa W BCHUYKU MNPCKU pPa3xXoau, HCO6XOI[I/IMI/I 3a NPUBCKAAHC HAa AKTHBA B pa6OTHO
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CBbCTOSAHUCE. HpeKI/ITe pa3xoau ca: pa3xoau 3a IIOArOTOBKAa Ha 066KTa, pa3xoau 3a I'bpBOHAYAJIHA JOCTaBKa U
06pa60TKa, Pa3sxoauTe 3a UHCTAJIMPAHEC U MOHTAXK, pa3Xou 3a XOHOpApH Ha JIMila, CBbpP3aHU C IIPOCKTA U AP.

JpyxecTBOTO € ompeaenuio croiHocteH npar ot 700 nB., mox KOMTO MPUAOOUTHTE aKTHBH HE3aBUCHMO, Y€
MpUTEKABAT XapaKTePUCTUKATa Ha IBJITOTPAcH aKTHUB, CE TPETUPAT KaTo TEKYL] pa3xoll B MOMEHTa KOraTo Te ca
Ha pa3noNoKeHHe 3a ynoTpeda 1o HauuHa, IpeABUICH OT PHKOBOJACTBOTO.

Ilocneosawy pasxoo.

[Tocnenpamy pa3xony ce KamuTalu3upaT caMo KOraTo € BEpPOSTHO, Y€ ObJel HKOHOMHYECKH MOJI3H OT TE3H
pasxonu me Obaat nonyyeHu ot JpyxkectBoTo. Pasxoaure 3a peMOHTH M OAAPHKKA C€ MPU3HABAT 3a TEKYILIH B
Nepuosa, Npe3 KOWTO ca HampaBeHW. M3BbpplieHM mocieaBaliyd pa3xoid, CBbpP3aHHM C MMOTH, MAIIUHU U
CBHOPBIKEHHS], KOUTO UMAT XapakTep Ha MOAMSHA Ha ONPEAETICHN KOMIIOHEHTH, Bb3JIOBH YaCTH U arperatv, Win
Ha MPEYCTPOMCTBO M PEKOHCTPYKIUS, C€ KAMUTAIN3UPaT KbM OallaHCOBaTa CTOMHOCT Ha CHOTBETHUS aKTHB U CE
npepasriIexaa OCTaThYHHUAT MY MOJI€3€H KUBOT KbM JlaTata Ha KanuTanusauus. ChlIeBpeMeHHo, OajlaHcoBara
CTOMHOCT Ha IOAMEHEHUTE KOMIIOHEHTH C€ OTIHCBAa M C€ NMpHU3HaBa B TEKYyIIUTE pa3Xxodu B IMepHoJa Ha
MIPEyCTPONCTBOTO.

Ouemlsane ceo NbPEOHAUATIHOMO NPU3HABGAHE.

Nz6panust ot pyxkecTBOTO NOAXO[ 3a OLEHKA CJIeA NPHU3HAaBaHEe Ha UMOTH, MAIIMHHU U ChbOPBKEHUS, € MOACTBT
Ha mpeoteHenata croiHoct o MCC 16. [IpeonenenaTa CTOHHOCT MpEACTaBIsABA CIpaBELINBaTa CTOMHOCT Ha
aKTHBa KbM JlaTaTa Ha IPEolleHKa, HaMajieHa ¢ ToceIBalla aMOpTU3alisl U HATPYIaHH 3aryOu oT 00e31eHKa.

Koraro ce nmpeoncHssBa MMOT, MalllMHa WJIM CBHOPBIKCHUC, CC IMPCOLCHABA LCIUAT KJIaC UMOTHU, MAlIMHU U
CbOPBIKCHUSA, KbM KOMTO MPUHAAJIC)KN TO3U AKTUB.

Amopmuszayus.

I/IMOTI/I, MalllH1, CbOPBIKCHHUA U 060py):[BaHe CC aMOpTU3UpaT OT AaTaTa, Ha KOATO Ca MHCTAJIMPAHU U Ca TOTOBU
3a yHOTpe6a, WM 3a HpI/II[O6I/ITI/ITC IO CTOIMIAaHCKHU HAYMWH, OT JaTaTa Ha KOATO aKTUBa € 3aBBPIICH U € TOTOB 3a
yHOTpe6a. AMOpTI/IBaI_[I/IHTa CC IMpH3HaBa A0 pa3MeEpa Ha IIbpBOHAYAJIHATA CTOMHOCT Ha aKTHBAa MHHYC OYaKBaHaTa
OCTaThYHA CTOMHOCT HA aKTHBA Ha 0a3a JIMHEWHUS METOJ Bb3 OCHOBA Ha OYaKBaHMA ITOJIC3CH XKMBOT Ha BCCKHU
CANH KOMIIOHCHT OT UMOTH, MAIlIMHU, CbOPBIKCHUA U 060py):[BaHe. 3eMsTa HE ce aMopTus3upa.

Ilonesen ycueom.
[Tone3HUAT >XMBOT Ha €IWH aKTUB TPEACTABISABa OIEHKA 3a Opos HAa OTYETHUTE IEPUOAM MpPe3 KOUTO

npeaArnpusATCTO MOXKE J1a pCaJIn3rupa HKOHOMUYCCKA U3ro/ia OT aKTHUBA. [lone3HUAT )KUBOT Ha aKTUBA MOXKE Ja €
MO-KpaTbK OT UKOHOMHWYCCKUA MY KUBOT. OHCHKaTa Ha IOJIC3HUA KMBOT HAa UMOT, MalllMHa, CHbOPBIKCHUC UIIN
060py):[BaHe € BBIIPOC HAa NPCIECHKA Bb3 OCHOBA Ha OIIUTA Ha APYXKECTBOTO C HO,Z[O6HI/I AKTHUBH.

[lone3HusAT KHUBOT 110 TpPYyIiu aKTUBU € ONPCACIICH B CbOTBETCTBUEC C (1)I/I3I/ILIGCKOTO H3HOCBAHCE, CHCI_II/Iq)I/IKaTa Ha
AKTHUBUTE, 6T>}_IGH_II/IT€ HaMCpCHHA 3a YHOTpC6a M IIPEANOIaracMoTO MOPAIHO OCTAPSABAHE U € KAKTO CICaBa:

KaacoBe akTuBn [oJie3eH KUBOT
Crpamu 20 - 70 ronuHH
MarmwuHY, ChOpBKEHUS U 000pyABaHE 7 - 18 ropgunm
TpancnopTHU CpeacTBa 5 - 18 rogunu
CronaHCKH UHBEHTAp 2 — 8 roguHu
Kommtorpu u o0ypyaBane 2 — 4 romuHU
PexnaMuu cbopbKeHUsS 2 — 3 roguHu"
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MCTOZ[I/ITC Ha aMOpTHU3alusd, MOJIC3HUAT )KUBOT U OCTATbYHUTC CTOHHOCTH Ce npepasrickaaT KbM BCAKa OTYCTHA
JAaTa v C€ KOpUrupart, ako € MoAXOAAIII0.

Ilpeouenka na Ovicompaiinu MamepuanHu AKMUGU.

KoraTo OanancoBaTa cyma Ha €IMH aKTHB CE YBEIMYaBa B pe3y/ITaT Ha MPEOLIEHKa, YBETMUEHHETO CE IIPU3HABA B
Jpyr BceoOXBaTeH IOXOMA U CE HATpyIBa B COOCTBEHMS KaIllUTall KaTO Pe3epB OT MPEOLIEHKH, OCBEH aKO TO HE
BB3CTAHOBSIBA HAMAJIEHHE, U3BBPILCHO NPU MPEAUIIHA ITPEOLleHKa Ha CHILIUS aKTHB, KOETO € OWIIO MPHU3HATO 3a
3ary6a. Korato 6anancoBata CTOMHOCT Ha €JMH aKTUB CE HaMallsBa B Pe3yATaT Ha MPEOLeHKa, HAMAJICHUETO ce
MpH3HABA B APYT BCEOOXBATEH JOXOA A0 CTEIEHTa Ha ChIIECTBYBAIIO KPEAUTHO CalJI0 Ha pe3epBa OT MPEOLCHKU
M0 OTHOLICHUE HA TO3W aKTHUB M HaMaJlsiBa cyMaTa Ha MPEOLICHbYHUS pe3epB, HATpyMaHa B COOCTBEHHS KamnuTal.
Hamanenue Ha 6anancoBaTa cymMa Ha €IMH aKTHB HaJ pa3Mepa Ha HATPyNaHHs 32 HEro MPEOoleHbYEH Pe3epB ce
MpHU3HABA 3a 3aryda mpe3 Mnepuoaa.

06e3uem<a Ha umomu, MaAuUiHu U CoOPbIHCEHUA.

banancoBuTe CTOMHOCTY Ha HLHFOTpaﬁHHTe MaTCpUuaJIH aKTUBU MMOJICIKAT Ha IIPCIrJIC/ 3a O6CSI_ICHKa, Korarto ca
HaJIMune CHOUTHS UK IMpOMCHH B O6CTO$ITCJ'ICTBaTa, KOHUTO IIOKa3BaT, 4€ TC Onxa MoOriau Ja C€ oTJiM4aBaT TpaﬁHO
OT BB3CTAaHOBMMATA MM CTOMHOCT. AKO ca HaJIMIOC TaKWBa HWHIAWKATOPH, 4YC HpI/I6HI/I3I/IT€J'IHO ompeacicHara
BB3CTAHOBHMMA CTOMHOCT € IO-HHCKA OT TAXHATa OajJaHCOBa CTOﬁHOCT, TO IMoOcCJI€AHAaTa CC KOopurupa no
BBH3CTAHOBHMMATAa CTOMHOCT Ha aKTHBUTE. Bbh3CcTaHOBHMATa CTOMHOCT Ha JABJIT OTpafIHHTe MaTCepuaiHi aKTUBU €
IMO-BHCOKATa OT ABCTC: COpaBEAIMBA CTOMHOCT HaMaJICHa C pa3xoau 3a npoz[a>i<6a WJIA CTOMHOCT B yHOTpe6a.

3arybaTa oT o0e3leHKa Ha aKTHUB, CE NPH3HAaBa BenHara B pe3yirata (HeTHaTa mevasnba / 3aryba) 3a mepuoja,
OCBEH aKo 3a JlaJIcHUs aKTUB He € (JOpMHUpPaH MpeoLeHbYeH pe3epB. B TakuBa ciydyan 3arybarta oT oOe3leHKa ce
0Tpa3siBa KaTo HaMaJIeHHE Ha MPEOleHbYHNUS pe3epB Ha aKTUBA U CE IIPU3HAaBA B APYT BCEOOXBATEH JOXO/I.

2.6. Hemamepuannu akmueu

0uem<a npu npusHaeéane u noczzedeamo omiuumane.

HCMaTepI/IaIIHI/I aKTHBH, HpI/I,I[06I/ITI/I oT I[I)Y)KCCTBOTO, HMaIu OIMpeaACICH MOJIC3CH KMUBOT, Ca MPCACTABCHU I10
OcHa Ha HpI/II[06I/IBaHe, HaMaJICHAa C HaTpyllaHa aMOpPTU3alus U 331"}’61/1 oT O6€3HCHKI/I.

Tocneosawu paszxoou.

IMocnenpamy pa3xoad ce KamUTAIM3UpAT CaMO KOraTO YBEIUYaBaT ObJelnaTa WKOHOMHYECKA MMOoj3a OT
crenuUIHNS aKTHB, 32 KOWTO C€ OTHACAT. BCHUYKH OCTaHAIM Pa3XOjH, BKIIOYUTETHO PAa3XOAM 38 BBTPEIIHO
TCHEPUPAHU PEIyTalus, Ce MPU3HABAT KATO Pa3xo/l B MOMEHTA Ha TSIXHOTO Bb3HUKBAHE.

themca, nocne@eauga RBPEOHAUAIHOMO NPU3HABGAHE.

CJ'IC,Z[ IMIbPBOHAYAJIHOTO NPU3HABAHC HCEMATCPUATHHUAT AKTUB CC OTYHATA II0 CC6CCTOI>1HOCT, HaMaJI€CHa C
HaTpylaHaTa aMOpTU3ald U CBCHTYAJIHU HATPYyIIaHU 331"}’61/1 oT 0663HCHKa.

Amopmuszayuu. Ilonesen rxcueom. Ocmamvuna cmouHocm.

HCMaTCpI/IaIIHI/ITC AKTUBU CC aMOPTU3HUPAT Ha 0aza JTUHEHHHS MECTOO B neyanou u 3ary61/1 BBb3 OCHOBaAa Ha
O4YakKBaHUs CPOK Ha MOJIC3HUA UM KMBOT OT JaTaTa, Ha KOATO Ca TOTOBH 3a yHOTpe6a.

OuyakBaHUTE CPOKOB€ Ha ITOJIE3€H XHBOT Ca, KaKTO CJIC/ABA.

KiacoBe akTuBu ITose3eH :kMBOT
Codryep 2 -4 ronuHU
Jlpyru mpaBa BbpPXY UHAYCTPUATHA COOCTBEHOCT 10 roauuu

OcraTbyHaTa CTOMHOCT Ha TE3U aKTHUBH € HYyJia OCBCH B CIIYy4YaUTC KOraTO MMa aHTa)KUMCHT C TPCTa CTpaHa 3a
npoz[a>i<6a KbM Kpasd Ha MOJIC3HUA KMBOT WUJIM MMa aKTUBCH Ia3ap 3a aKTHUBA, Ha KOMTO MOXE Ja CcC onpeacin
OCTaThYHATa CTOMHOCT U TO3H rasap CC€ Mo4akBa Jia CbIICCTBYBA KbM Kpas Ha IMOJIC3HUS KHUBOT.
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Mer OAWTC HAa aMOpTU3alusd, MMOJIC3HUAT )KUBOT U OCTATBbYHUTC CTOHHOCTH Ce npepasrickaaT KbM BCAKa OTUCTHA
JAaTa v C€ KOpUrupart, ako € moAXO0AAIII0.

Hematepuanaute akTHBU C HEOINPENCIUM IIOJIE3CH XHUBOT HE ce aMopTH3upar. Te momiexaT Ha oOe3leHKa
(cwrmacao MCC 36 O6e3iieHKka Ha aKTHBH) TOTUINHO U BCEKH BT, KOTaTO MMa MPU3HAIN 32 00E3IICHKA.

Bwv3cmanosumocm na omuemnama cmoiinocm - 3azy6u om 0683”8”1«1.

HeMaTepI/IaJ'IHI/ITe AKTHUBHU CKCIrOJHO CC€ TCCTBAT 3a 0663HCHKa, cermacio MCC 36 0663LI6HK3 Ha aKTHBH, KaTO
CC CpaBHsBAT OallaHcoBaTa M HETOBaTa BH3CTAHOBHMA CTOMHOCT. Bbh3cTaHOBMMATA CTOMHOCT HA aKTHUBA € IIO-
BHCOKAaTa OT CIIpaBCJinBaTa CTOfIHOCT, HaMaJICHa C pa3XodguTe 3a npo;[ax(ia Ha aKTuBa, U CTOMHOCTTA My B
yHOTpe6a. Koraro GamancoBaTa CTOMHOCT Ha JaJ€H aKTHUB € II0-BHCOKa OT HECroBaTa Bb3CTaHOBHMaA CTOﬁHOCT,
OanaHcoBaTa CTOMHOCT Ce HaMalsBa A0 pa3Mepa Ha Bb3CTaHOBUMATA. 3ary6HTe oT O6€3LICHKa CC IMpU3HaBaT B
OoT4eTa 3a JOXOOHTCE.

E)KCFO,I[HO CC IMMPOBECPsABA 3a UHAUWKAIIUH, Y€ 3ary6aTa OT INPCOILCHKA, KOATO € MpU3HaTa B MMIPEAXOJHHU IIEPUOIH, €
HaMaJidjla UJid B€4YC HC CHIICCTBYBA. B taknB cnyqaﬁ 0anaHcoBaTa CTOMHOCT CE yBC/IN4YaBa, HO HC IMOBCUC OT
OanancoBaTa CTOﬁHOCT, KakBaTo OH 6I/IHa, aKO B MPCAXOAHUTC IMCPUOAU HC € ouna IpUu3HaBaHa 3ary6a oT
0663HCHKa. Bnb3cranoBsaBaneTo Ha 38.1"}763 oT O6CSLICHKa CC IIpU3HAaBa B OTUYCTA 3a JOXOAUTC.

2.7. Hneecmuyuonnu umomu

I/IHBCCTI/IL[I/IOHHI/I HUMOTH, Ca UMOTH, AbPIKAaHU 11O — CKOPO 3a NMOJTydaBaHC Ha ITPUXOAH OT HACM MUJIX 34 YBCIIMYCHUC
Ha CTOMHOCTTAa UM, UJIKM 1 34 IBCTC, HO HE C LI CJI npo;[a>K6a B oOHuaiinaTa I[Cf/iHOCT, H3MO0JI3BAHC 3a IPOU3BOACTBO
1 JOCTaBKa Ha CTOKU U YCJIYTH WX 34 AAMUHUCTPATUBHU LCIIHA.

Ouemca npu npu3Haeéane. 0uem(a, noczzedeama NBPEOHAYATIHOMO NPU3HABGAHE.

I/IHBCCTI/ILII/IOHHI/ITC HMOTU I'bPBOHAYAJIHO CC OLICHABAT MO IICHA Ha HpI/I,I[O6I/IBaH€ WJIK IpHU mocJIeABaIla OLCHKa
— 10 CrpaBcaIMBa CTOfIHOCT, KaTO MPOMCHUTC CC MpPU3HABAT B rneyaaou u 3ary61/1. I_[CHaTa Ha HpI/II[O6I/IBaHC
BKJIFOYBAa BCUYKHU pa3xoau, IUPCKTHO CBbP3aHU C HpI/I,[[O6I/IBaHeTO Ha MHBCCTUIIMOHHU NUMOT.

2.8. Qunancoseu akmueu u nacueu

@Dunancosu akmueu
JpyxecTBoTO Kinacuduumpa cBouTe (UHAHCOBU aKTUBH B ClIeNHUTE Kateropuu: “Kpenutu n B3emanus”

n “MHBecTHIMM Ha pasnojoxkeHWe 3a mnpojaxOa”. Kimacudukarusara € B 3aBUCHMOCT OT CBHIIHOCTTA H
MpeaHa3HAaYeHUEeTO Ha (PMHAHCOBHUTE aKTHBHU KBbM JaTaTa Ha TAXHOTO MpHUA0OMBaHe. PBKOBOICTBOTO Ompeens
KIacupuKausaTa Ha (PUHAHCOBUTE aKTHBH Ha J[py»KeCTBOTO KbM JlaTaTa Ha MbPBOHAYAIHOTO UM TPU3HABAHE B
oTyera 3a PMHAHCOBOTO ChCTOSIHHE.

Oo6wuuaiino [[pyxecTBOTO Mpu3HaBa B OTYeTa 3a (PMHAHCOBOTO ChCTOSHWE (DMHAHCOBUTE AKTUBU Ha
JaTaTa, Ha KOSITO TO CTaBa CTpaHa MO JIOTOBOPHUTE YCIOBUS 3a IPUIO0MBAHETO HA (PUHAHCOBUS aKTUB. BCHYKH
()MHAHCOBM aKTWUBU ITBPBOHAYAIHO C€ OIEHSABAT IO TSAXHATA CIpPaBEMIMBA CTOMHOCT, ILTIOC, B CIy4yau Ha
()MHAHCOBM aKTWBU, KOMTO HE C€ OTYMTAT IO CIPaBeIIMBAa CTOMHOCT B Ie4andara WM 3arydarta, IpeKkuTe
Pa3xofy 1Mo TpaH3aKIUATA.

(DuHAHCOBUTE aKTHUBU CE OTHHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOsIHME Ha J[pykecTBOTO, KOraTo
JIOTOBOPHHTE TIpaBa 3a MOJyyaBaHE Ha MAapPHYHU MMOTOIM OT T€3HW aKTHBU Ca U3TEKJIH, WM Ca TPEXBBPIICHU, U
JIPY>KECTBOTO € MPEXBBPIUIO CHIIECTBEHATA YaCT OT PUCKOBETE M MOJ3UTE OT COOCTBEHOCTTAa BBPXY aKTHBA Ha
apyro apyxectBo (muiie). Axo JIpyKecTBOTO MpOABJIKaBa Ja AbPKH CHIICCTBEHATA YacT OT PUCKOBETE U
TMOJI3UTE aCOIMUPAHH ChC COOCTBEHOCTTA Ha JajieH TpaHcheprpaH (PHMHAHCOB aKTHB, TO IPOABIDKABA Jla TPU3HABA
aKTUBa B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE, HO MPH3HABA CHIIO W O00E3MEUCHO 3aabiKeHHe (3aeM) 3a
MONyYEHHUTE CPEJICTBA.
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a) Dunancosu aKMUuGU HA PA3NOJIONCEHUE 3 NPOOAIHCHQ

OuHAHCOBUTE aKTHBH Ha PA3IOJIOKEHUE 3a pojak0a ca HeJlepUBaTUBHY ()MHAHCOBU aKTUBHU, KOUTO Ca
OIIPENICICHN KaTO Ha Pa3MONIOKEHUEe 3a MpoaakOda wim He ca kiacuduuupanu B apyra rpyna. OOuyaitHo Te
MPEJCTABIISABAT aKIUU WIN JIAJIOBE B JPYTU JIPYXKECTBA, MPUAOOUTH ¢ MHBECTUIIMOHHA IIEJT U CE BKIIFOUBAT KBbM
HETEKYIIUTE aKTUBH, OCBEH aKO HaMEpEeHUEeTo Ha J[py)KecTBOTO € Jla TW IpojiaBa B PAMKHTE Ha CIICIBAIUTE
12 mecera 1 aKTHBHO THPCH KyITyBau.

[MpurexaBanute oT Jlpy>KeCTBOTO MHBECTUIINH, TIPEIICTABIISBAIIN AKIIHH B APYTHU JPYKECTBA Ca OI[CHCHU
Y MPEICTaBEHU M0 ceOSCTONHOCT, HaMaJIeHa ChC 3aryOUTe OT 00€31IeHKa, Thil KaTo Te3W aKIMU HE Ce ThPryBaT
Ha aKTHBCH Ia3ap, 3a TAX HIMa KOTHPOBKHM Ha Ta3apHU IICHW Ha aKTHBCH Ia3ap, a MPEAIONIOKEHHUATa 3a
MPUJIATAHETO Ha aJITPHATUBHY OI[CHHFYHH METOJIH Ca CBhP3aHM C HECUTYPHOCTH.

B xpas Ha oT4eTHUS TEpUOI ce MpaBH IpErJen 3a ChIIECTBYBAHETO HA WHIUKAIMK 3a 00e3I[eHKa Ha
(hMHAHCOBHTE aKTHBH Ha PA3MOIOMKECHUE 32 TTPOIaxoa.

0) Kpeoumu u é3emanus

B3emaHusATa M MpenoCTaBEHUTE KPeauTH (MIAPHYHM 3a€MH) Ca HEICPUBATHBHU (DUHAHCOBH aKTHBH C
(UKCHPaHK WK YCTAHOBHMH IUIAIIAHKS, KOUTO HE Ce€ KOTHPAT Ha aKTHBEH masap. Te ce BKIIOUBAT B rpyrara Ha
TEKYIIUTE aKTHBH, KOTaTO MaTYPUTETHT UM € B paMKUTE Ha 12 Mecela MK B eIiMH 00MYaeH OMepPaTHBEH KB
Ha J[py>KeCTBOTO, a OCTaHAJIHWTE — KAaTO HETeKyInd. Tasu rpyna (UHAHCOBM aKTHBHM BKJIIOYBA: IMPEIOCTABECHH
3aeMH, THPrOBCKHA B3E€MaHUs, IPYr'd B3eMaHUs OT KOHTPAreHTH M TPETH JIMIA, MaPUYHU CPEACTBA M MAPHYHH
eKBMBaJCHTH. KpeauTu W B3eMaHHs CE OICHABAT B OT4YeTa 3a (PUHAHCOBOTO CHCTOSHHME [0 TSIXHATa
aMOpTH3HMpyeMa CTOMHOCT IMPH M3IMOJI3BAHETO HAa MeTofa Ha e(eKTHBHATAa JIMXBa, HAMAJeHa C HallpaBeHa
o0e3IIeHKA.

JIuXBeHUAT MOXOJ O MPENOCTABCHUTE 3a€MU U B3EMaHMATA CE MpHU3HAaBa Ha 0a3a eeKTHBHA JIMXBA,
OCBEH IPU KPAaTKOCPOYHUTE B3eMaHUs J0 12 Mmecela, KbJACTO NMPHU3HABAHETO HA TaKaBa JIMXBa € MPHUETO 3a
HECBIIECTBCHO B PAMKHUTE Ha OOMYaWHUTE KPSTUTHH yCIoBHs. JIMXBEHUST JOXOM OT B3EMaHUS CE MPEICTaBs B
oTyera 3a BceoOXBaTHHUA J0XO0M, B “/Ipyru moxomu u 3aryom ot jeiiHocTTa”, a TMXBEHUAT JIOXOJ] BEB BPB3Ka C
MPEOCTABEHUTE 3aeMU B cTaThsl ,,[Ipuxomu”.

B kpas Ha Bceku ordereH mnepuoj [IpyKecTBOTO TpEIeHsIBa Naldu Ca HACTBIIMIN CHOUTHUSA U
00CTOSATEICTBA, KOUTO TMOKa3BaT HAIMYMETO HAa OOSKTUBHU JIOKA3aTeICTBa 3a 00C3IEHKa Ha OTACICH ()MHAHCOB
aKTUB WK Tpyma ((MHAHCOBU aKTUBH, OIICHSIBAHH 10 aMOPTH3UPaHa CTOHHOCT.

Pa3xon 3a oOe31ieHKa Ha KPETUTH U B3eMaHHUsI ce (JOPMHpPA, KOTaTo ca HAIHIIE OOCKTUBHU JIOKa3aTeICTRA,
4e J[pykecTBOTO HiIMa JIa MOXKE Jla ChOepe Is1aTa CyMa I10 TSIX ChIVIACHO OPUTHHATTHUTE YCIIOBHS HA B3EMaHUSATA .
CroifHOCTTa Ha 00€3lIeHKAaTa € pa3iIuKaTa MEeXAy OalaHCcoBaTa CTOMHOCT Ha JaJICHOTO B3EMaHE W CeralHaTa
CTOWHOCT Ha MPOTHO3UPAHUTE OBJCIIN MapUYHU MOTOIH, AUCKOHTHPAHHU MO OPUTHHAIECH e(DEeKTUBEH JINXBEH
mporieHT. bamaHcoBaTa CTOMHOCT ce KOPUTHpa Ype3 U3IMOJI3BAaHETO Ha KOPEKTUBHA CMETKA, KBJIETO CE HATPYIBAT
BCUYKK 00E3IICHKH, a CyMaTa Ha 3arybara oT oOe3IeHKa 3a Mepuojia Ce MPU3HAaBa B OTYETa 32 BCCOOXBATHUS
moxon kpM “ Bw3cranoBeHa /(Hauucnena) oOeslieHka Ha aKkTHBH, HETHO . B clyuanTe Ha MOCTEIBAIIO
BB3CTAHOBSIBAHE Ha 00E3IICHKA, TO ce MmocoyBa B “ Bb3cranosena /(Hauucnena) obe3rieHka Ha akTUBH, HETHO 3a
CMeTKa Ha HaMaJICHUE Ha KOPEKTHBA.

Hecv0Oupaemure B3eMaHus ce OTIUCBAT, KOTaTO C€ YCTAHOBSAT MPAaBHUTE OCHOBAHUS 32 TOBA, UM KOTATO
AJICHO THPTOBCKO B3eMaHE C€ NPEIEHU KaTo HAMbIIHO HechOupaemo. OTMHCBaHETO CTaBa 3a CMETKa Ha
(hopMupaHUs KOPEKTUB W/WJIH CE MPU3HABA KaTO Pa3XOJl B pe3y/ITaTa 3a TeKyIUs TIEPUO/T.

12



HIPUJIOKEHUA KbBM MEX/IUHUA UHIANBUAYAJIEH ®PUHAHCOB OTYET

‘ BYJTI'APTABAK - XOJIIUHI ALl
3A HEPHOJA TPUKJIFOYBAILL HA 30 CEITEMBPHU 2016 TOJAUHA

Dunarncosu nacusu

duHAHCOBUTE ITACHBH Ha HPY)KCCTBOTO BKJIFOYBAT 3aAbJIDKCHUA KbM NOCTABYUIIU U APYTH KOHTPATrCHTH.

H’BpBOHa‘laIIHO TC CC IpU3HABAT B OTYCTA 34 (1)I/IH3HCOBOT0 CbCTOsIHUC IO CIIpaBCIJIMBa CTOMHOCT Ha
AaTaTa Ha CACIIKATa, HCTHO OT MNPCKUTC pa3xOoJu IO TpaH3aKIHATa Ha baza MOJIy4CeHOTO, a MOoCJICABAIIO — I10
aMOpTU3upycmMa CTOHHOCT Ype3 Mmpujiarane Ha MCToZla Ha e(l)eKTI/IBHaTa JIMXBa.

KpaTKOCpO‘-IHI/ITe 3aABbJDKCHHUS, KOUTO Ca 663J'II/IXB€HI/I, CC OLCHABAT IO IIbPBOHAYAIHATA UM CTOﬁHOCT,
Thil KaTO C(l)CKT’bT OT JUCKOHTHUPAHCTO € HC3HAYNUTCIICH.

2.9. Knrouosu npu Onu3umennu o UEHKU u np CONON0INCEHUS C BUCOKA HecuzypHocm.

ChbCTaBsSHETO HA MCKIUHHHUTC (bHHaHCOBI/I OTYCTH Ha APYKECTBOTO U3UCKBA PHKOBOJCTBOTO Aa MMpaBu NPCICHKH,
HpI/I6J'II/I3I/IT€.TIHI/I OLICHKU U INPCATIONIOXKCHH A, KOMTO OKA3BAT BIIMAHNC BbPXY OTUCTCHUTC CTOMHOCTH Ha AKTHUBUTC,
MaCUBUTEC, MMPUXOAUTEC U PA3XOAUTC (KaTO B YCJIOBHA HaA (l)I/IHaHCOBa Kpu3a HECCUTYPHOCTHUTC Ca HO—3Ha‘-II/ITeJ'IHI/I).
Bcska HCECUTYPHOCT I1O OTHOIIICHUEC HA TC3U HpI/I6J'H/I3I/ITeJ'IHI/I OLICHKU U MPCATTOJIOXKCHUSA Ou Moria Ja JOBECIC 10
pe3ysITaTu, KOUTO J1a U3UCKBAT B 6’BZ[€H_[C KOpCKIUsA B OanaHcoBaTa CTOMHOCT HA 3aCETHATUTE AKTHUBU M MACHUBH.
HpeﬂHOJ’IO)KCHI/IHTa 1 HAIIPABCHUTC JOMMYCKAHUA CC IPCPA3IIICKAAT PECrYJIAPHO. KOpCKLII/II/ITC I10 T4X CC IIpU3HaBaT
BBB (bHHaHCOBI/ITG OTYCTHU 3a I€prUoJa, B KOMTO TOBa € HU3BBPIUICHO U BbB BCUYKU CJICABAIlIN (l)I/IHaHCOBI/I nepuoau.

I/IH(I)OpMaI_[I/ISI OTHOCHO CBIICCTBCHUTC IMPCANOJIOKCHNUSA, OLICHKN U JOIIYCKaHUA, KOUTO OKa3BaT Hall-3HAYUTEIIHO
BJIMSIHUC BBHPXY NPHU3HABAHCTO U OLICHABAHCTO HA aKTUBHU, IACUBH, MIPUXOJU U Pa3X0u € NPCACTAaBCHA ITO-A0IY.

OHEH}IGCIHQ no cnpaeedjzuea cmouHocm

Hsxon ot CUCTOBOJHUTEC IIOJIMTHKHW MW OIIOBCCTABAHUS Ha I[I)Y)KCCTBOTO HU3UCKBAT OLICHKAa Ha CIpaBCIJIMBHU
CTOMHOCTH 3a q)HHaHCOBI/I u 3a HC-(l)I/IHaHCOBI/I aKTHMBH U ITaCHBH.

Koraro OLICHsABA CIIpaBCAJinBaTa CTOMHOCT Ha aKTUB HIIN I1aCHB, pr)KeCTBOTO H3I10J13Ba Ha6J'IIO,Z[a€MI/I JaHHH,
JOKOJIKOTO € BB3MOXHO. CHpaBCZ[J'II/IBI/ITC CTOMHOCTH C€ KaTer opu3rpar B pa3jindHu HUBA B ﬁepapxnﬂTa Ha
CIIpaBCJINBUTE CTOMHOCTHU Ha Oa3aTa Ha BXOOIINUTEC JAHHU B TECXHUKUTE 3a OLICHKA, KAKTO CJIE[BA.

e Huso 1: KOTHUPAHU OCHU (HeKOpI/IFI/IpaHI/I) Ha aKTUBHU MTa3apu 3a CXOOHU aKTHBU HUJIN IMTaACHUBH.

e Hugo 2: BXOJAIIU JaHHU pas3IMYHA OT KOTHPAHU LCHU, BKIKOYCHU B Huso 1, KOUTO, IPAKO (T.e. KaTto
I_ICHI/I) HNJIN KOCBCHO (T.e. MOJIYy4YCHHU OT L[eHI/I), Ca OOCTBIIHH 3a Ha6J'IIOI[aBaHC 3a aKTHBaA WJIM I1aCuBa.

e Hupo 3: BXOmsIWM TaHHU 32 aKTHBA WM TACUBA, KOUTO He ca 0a3upaHu Ha HAOII0aeMH Na3apHH JaHHH
(HeHaOIrOTaeMHU BXOJIAIIM JJAHHH ).

Axo BXOOAIINTC JaHHU, U3TIOJI3BAHU 3a OLICHKA Ha CIIpaBCIJINBaTa CTOMHOCT Ha aKTHBa WU ImacuBa, Morat aa ce
KaTeropusvupar B pas3jMiHU HHUBA OT ﬁepapXHﬂTa Ha CHpaBCIJIMBUTC CTOﬁHOCTH, ToraBa OICHKAaTa Ha
CIipaBCyinBaTa CTOMHOCT C€ KaTer opusrpa B HeHaTa OI1J10CT B TOBA HUBO OT ﬁepapXHﬂTa Ha CIIpaBCIJIMBUTC
CTOﬁHOCTH, YHATO BXOIAIIa I/IHq)OpMaI_[I/ISI € OT 3HAYCHUC 3a IAJT0CTHATa OLICHKA.

JpyxecTBOTO Npr3HaBa TpaHC(epHn MEXIy HUBATa Ha epapXxusTa Ha CIIPaBEAJIMBUTE CTOMHOCTH KbM Kpas Ha
OTYETHHSI NIEPUOJI, IPE3 KOMTO € CTaHaja MpOoMsHaTa.

2.9.1. (OO0e3neHKAa HA MHBECTHIMH B IBIIEPHU JAPYKeCTBA
Ha nmaTtata Ha Bceku 0TYET pPHKOBOJICTBOTO MTPABH aHAIIN3 M OLIEHKA JIaJIH ChINECTBYBAT MHAMKATOPH 3a 00e3I[eHKa

HA WHBECTHUI[UHUTE HA JPYKECTBOTO B JBLICPHUTE JPYIKECTBA M KAKHB € CBEHTYAIHHUAT pasMep Ha 3aryouTe OT
o0e3IeHKa.

CobriacHo CUYCTOBOAHATA IMOJUTHKA Ha APYKCCTBOTO, PBKOBOJACTBOTO € HAIIPABHUJIO aHAJIM3 U OILICHKAa OTHOCHO
ChIICCTBYBAHCTO HAa HWHAWKATOPU 3a O6€3LICHKa Ha MHBCCTUIHUTC B ABIICPHU APYKCCTBA. Bb3 ocHoBa Ha
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mperyie;a PHKOBOJICTBOTO € MPEIEHWIO, Y€ 3a WHBECTUIIMUTE B IbIepHU npyxectBa kbM 30.09.2016r. Hama
WHIKATOpH 32 00e3IIeHKA.

2.9.2. (O06e3meHKa HA MATEPUATHH 3aMACH

KbM kpas Ha mexannaus nepuoy (30 CentemBpu 2016r.) € M3BBpIICH Mperiien Ha HATMYHATE MaTePUAITHH
3amacu. Ha 0a3a Ha pe3ynraTuTe OT mperiiea, KbM MOMEHTa Ha ChCTaBsHE Ha HACTOSIIIHS OTYET, Ca YCTAaHOBCHH
MaTepHaJHH 3alacH, KOMTO ca 3aJeKaJd M 3a KOUTO HiIMa JOCTaThbuHA CHUTYPHOCT, Y€ Morar na ObaaT
pealu3upaHd WIM W3IMONA3BAaHH B JeiHOcTTa. Ha Te3um MaTepiuaiHM 3amacu € HauMcleHa oOe3leHKa Ha Ha
croiiHocT 74 xwi. nB. (30.09.2015r. — Hyuna).

2.9.3. O6e3nenka Ha GUHAHCOBH AKTHBH

HpI/I6HI/I3I/IT€HHaTa OIICHKa 3a 3ary61/1 OT CbMHHUTCIIHU U HGC’B6I/IpaeMI/I B3CMaHU4 CC ITPaBU OT PbKOBOJACTBOTO KbM
JaTara Ha BCCKHU OTYCT. BBCMaHI/IHTa, KOUTO HE Ca C”b6paHI/I B CpOKa, MbpBOHAYAIHO OIIPCACIICH CBHIJIACHO
JAOTOBOPHUTC YCJIOBUSA U IPU KOUTO Ca KOHCTAaTUPAHU TPYAHOCTHU IMPU TAXHOTO C’[>6I/IpaHe, DOJJIC)KAT Ha aHaJIN3
3a OMNpPCACIIAHC HAa YaCTTa OT TAX, KOATO € pCaJIHO C’L6I/IpaeMa, a OCTaHaJiaTa 4aCT 40 HOMHHAJIa Ha B3EMAaHETO CC
IMpr3HaBa B OTYCTA 34 BCEOOXBAaTHUS J0X0 KaTo 3ary6a oT O6CBHCHKa.

[Ipu omenka Ha cbOMpaeMOCTTa Ha B3eMaHHATA, 32 KOMTO Ca HaIWIE MHAWKATOPU 3a OOe3leHKa

PBHKOBOJICTBOTO MPABH aHAIIU3 HA I[sJ1aTa SKCIIO3MIIHSI OT BCEKH KOHTPAreHT C OIJIE]] yCTAHOBSIBAHE HA peaiHaTa
BB3MOXKHOCT 32 ChOMpaHETO MM, a HE CaMO Ha HUBO IPOCPOUYCHHM WHAWBHIyaTHH B3EMaHUS OT KOHTPAreHTa,
BKJIFOUUTEITHO TOTCHIMATHUTE BH3MOXKHOCTA 32 CHOMpaHE HAa €BEHTYyaJHH JIMXBH 3a KOMIICHCUPAaHE Ha
npocpounsTa. [Ipu ycTaHOBsIBAaHE HA BUCOKA HECUTYPHOCT OTHOCHO ChOMpaeMOCTTa Ha JajieHO B3eMaHe (rpymna
B3eMaHHs) Ce MpaBH MpEIeHKAa KakBa 4yacT OT Hero (Tsx) e obe3medeHa (OaHKOBAa rapaHius, — 3aJor,
MOPBUYMTEIICTBA) U 10 TO3U HAYMH € TapaHTUpaHa ChOUpaeMocTTa UM (Upe3 OBACII0 Bb3MOKHO pealu3upane Ha
00e3neueHNeTo WK MialaHe OT MOpPbUMTeN). B3eMaHMATAa WM 4YacTTa OT TX, 33 KOMTO PBKOBOACTBOTO
MPELICHsBA, Y€ CHIIIECTBYBA MHOI'0O BUCOKA HECHTYPHOCT 3a ChOMpPAHETO UM U He ca 00e3IeueHH, ce 00e3IeHIBaT
ua 100 %.
Bb3 ocHOBa Ha W3BBPINEH Mperjiell OTHOCHO BBH3MOXKHOCTTa 3a ChOMpaHe Ha MPOCPOYCHU B3EMaHUS KbM
30.09.2016r. u ananm3 Ha HaTMYHATA WHGOPMAIIHI KbM JaTaTa Ha ChCTaBsIHE HA MEXIAWHHUS (DMHAHCOB OTYET,
PBHKOBOJICTBOTO HA JIPYKECTBOTO € MPELEHUIIO, Y€ BEPOATHOCTTA 332 ChOMpaHe Ha B3eMaHMs Ha CTOHHOCT 375 X.
JIB. CE OIlCHSIBA Ha HyJa. B3eMaHusTa ca OllEHEHHN KaTo HeChOMpaeMu, Thi KaTo MPENCTaBISIBAT B3eMaHHUsI, KOUTO
He ca CbOpaHH B CPOKa, bPBOHAYATHO OMPEIelieH ChITIACHO JOrOBOPHUTE YCIOBHS U OT aHAJIM3a Ha KA4eCTBOTO
Ha HAJIWYHHUTE O0E3MEYeHUs, PHKOBOJCTBOTO Ha JIPY)KECTBOTO HE € MOIJIO Ja ce yOemu, Ye ChIIeCTBYyBa
JIOCTAThYHA BEPOSATHOCT 3a OBJIEIIO0 MOracsBaHe Ha JBDKUMUTE CYMH WM Ca OT JPY>KECTBA B HECHCTOSTEITHOCT
1 B mukBuganud. [Ipe3 oTueTHUS epron pa3xoau 3a 00e3I[eHKa Ha B3eMaHUs, CBbP3aHU C MPUXOAU OT JIUXBH H
HEYCTOWKH IO 3aeMH, B pa3Mep Ha 86 X.JB. ca MpeACTaBeHW HETHO B OTYETa 32 BCEOOXBATHUS JOXOJ B CTaTUS
Ll Ipuxomu*.

HpI/ITe)KaBaHI/ITC HWHBCECTHULIMHU HA PA3IIOJIOKCHUC 3a npo;[a>K6a CC MPCriICKAAT KbM BCSKaA JaTa HA BCCKU OTUCTCH
nepuoa € meil Ja €€ yCTaHOBU JaJIM Ca HACTBIWIMN YCJIIOBUA 34 0663]_[6HK3. O6€3L[eHKa Ha MHBCCTHIIMM Ha
Pa3noJI0XKCHUEC 3a r[po;(a>K6a CC U3BBPIIBA, KOIraTO APYKECTBOTO YCTAHOBH, Y€ TAXHATA OanaHcoBa CTOMHOCT €
II0-BHCOKA OT TAXHATa O4aKBaHA Bb3CTAHOBHMMA CTOHMHOCT.

Ksm 30.09.2016r., B3 OCHOBa Ha U3BBPILICH MPETJIE] 32 HATUYME Ha UHAUKATOPHU 3a 00E31IeHKa, PHKOBOJICTBOTO
Ha JIPY»KECTBOTO € MPEIESHUII0, Y€ HE ca HAJIMIIC OCHOBAHMS 33 M3BBPIIBAHE Ha 00€3lEeHKAa HA WHBECTUIIUN Ha
pasIonoKeHue 3a mpoaaxoa.
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2.9.4. AKTHEPCKH U3YHCJIEHHUS 32 CErallHATA CTOHHOCT HA IBJITOCPOYHHUTE 3abJKEHHS KbM IIEPCOHAIA TPH
NeHCHOHHMPAaHe.
3a ompenensiHe Ha CeraiiHaTta CTOMHOCT Ha JBJITOCPOYHUTE 3aIbJKEHUS KbM IEPCOHAla MPU MEHCUOHUPAHE, ca
M3TOI3BAHN HAMPABEHUTE U3YUCICHHUS OT KBATM(UIIUPAHU aKTIOepu. TakWBa W3UMCICHHS CE U3BBPIIBAT KbM
Kpasi Ha BCsIKa TOJMHA BbB BPBh3Ka ChC ChCTABSIHE HA TOJMINHUSA (PUHAHCOB 0TYeT. KBbM Kpas Ha BCEKH MEXIUHEH
MepUO PHKOBOCTBOTO aKTyalu3upa pa3Mepa Ha 3aJbDKSHHETO Ha 0a3a Hali-100paTa mpeleHKa.

K®m 30.09.2016r. e mpusHat pazxon B pa3mep Ha 24 xmr. sB. (30.09.2015r. - 38 xui.us.)

2.9.5. IlpeoueHeHHu CTOHHOCTH HA MMOTH, MAIIIMHU U CHOPbKEHHUS.

OLeHBUYHUTE TEXHUKHU, MPUIOKEHU MPU ONPEICISIHETO CHpaBenjauBaTa CTOMHOCT Ha MMOTH, MallMHU U
ChOpBKEHMS Ha J[py)EeCTBOTO CHOTBETCTBAT HA HUBO 3 OT BbBeAeHaTta ¢ MCDO 13 IZepapxml Ha CTIPaBEVIUBUTE
CTOWHOCTHU TI0 OTHOIICHHE Ha BCHYKKA (PUHAHCOBU W HE(h)MHAHCOBY aKTUBU U MACHBH, MOMAJAIM B 00XBaTa Ha
cragaapta. CripaBeyinBaTa CTOHHOCT ce Omperesis Ha 0a3a, M3rOTBEHU OLCHKH OT BBHHIIHU OICHUTENU TpPU
MIPETEriisHe Ha Pa3IMYHUTE OLIEHUTEIICKA METOIU B 3aBHCHMOCT OT BEPOSTHOCTTA 3a COB/[BAHE HA 3aJI0KCHUTE
XUIOTE3M MPU Ipuiiarane Ha BpBefeHara or MC®O 13 npe3ymmiius 3a onpeensHe Ha CpaBeiinBaTa CTOMHOCT
Ha 0a3a Ha MMa3apHUTE OYAKBAHUS 32 MAKCUMHU3UPAaHE Ha CTOMHOCTTA HA aKTHBA B 3aBUCUMOCT OT yIoTpedara my.
CBHOTBETHO OCHOBHA TEXKECT IPH OIICHKATAa Ha MMO-Tope M30POSHUTE aKTHUBH, MOPAJH TSIXHATA CHITHOCT CE JlaBa
Ha METO/Ia Ha CPaBHUTEITHUTE MPOAAXKOH, TOITBIBAH OT MPUXOMHUS ITOIXOJ IIPU ONpeNesTHE Ha CIIPaBe/InBaTa
CTOMHOCT.

B JlpyxecTBOTO € MpHeTO MpeoleHKaTa Ha UMOTHUTE, MAIIMHUTE U CHOPBKEHHUATA 0 TSIXHATa CIpaBeAINBa
CTOMHOCT Ja ce M3BBbpLIBA Ha S5 — TOAMIIEH NEPHOA OT HE3aBUCHUMHM JIMIEH3UPAHU OLIEHUTEIH, THH Karo
PBKOBOJICTBOTO CUMTA, Y€ TOBA € pa3yMeH MEPHOJ 3a MPOsiBa Ha 110 — TUNMMYHUTE TEHACHIIMH 1 IPOMEHH B LICHUTE
Ha MMOTHUTE W APYIHM OCHOBHM CHOpPBXKEHHs, oOopyaBaHe M MammHU. Korato obaue, TsxHaTa crpaBeminBa
CTOMHOCT ce MPOMEHsI ChIIECTBEHO Ha M0 — KPaTKH MHTEPBAJIM OT BpEMe, IPEOLEHKaTa MOXe Jja ce U3BbpLIea 1
Ha 110 — KpaTKu nepuou. TakuBa npeoneHku ca u3BbpiieHn keM 31.12.2000 1., 31.12.20051. 1 31.12.2009r. u
31.12.2014r.

2.9.6. IIpomeHnu B 0deMa Ha MPOU3BOACTBOTO H MPOAKOHTeE..

[Ipe3 mecenr Mapt 2016 r. PrrkoBoactBoro Ha I'pynarta bynraprabak onoBecTy, 4e B CIIEACTBAE Ha HAMaJIsBaHE
Ha MOPBHYKUTE, KAKTO U C OIJIEH MPEOTBpATABaHE HA MO-ChIIECTBEHU OM3HEC PUCKOBE € B3ETO PEIIeHHE Ja ce
MPEYCTAHOBSAT MPOU3BOJACTBOTO U MPOAAXKOUTE HA MPOAYKIUS 3a pernoH bimszbk U3Tok, cuntano ot 1 Anpun
2016 roguHa.

B pesyarar Ha ToBa chOWTHE BB3HMKBAT CHLIECTBEHU PUCKOBE W HECHTYPHOCT IO OTHOIIEHHE Ha ObACIuTE
(uHaHCOBHTE pe3yATaTH OT JEHHOCTTA Ha JpYy>KecTBaTa OT rpynaTa, B TOBa 4ucio Ha ,,bynrapradax Xomguar*
AJl, KaKTO M CBIIECTBEHU PHUCKOBE M HECUTYPHOCT IO OTHOIIEHME HA OLEHKHTE HAa aKTHBHM Ha ABLIEPHU U
acoluupaHu ApyxecTBa. KbM aTata Ha chCTaBsiHE Ha HACTOAIIMS OTYET,

PwroBomcTBOTO Ha ['pymata aHanm3upa HACTHIWIMTE W TMOTCHIUATHWTE TOCICTUIIM OT LUTHPAHUTE
00CTOsTECTBA U HEOOXOAUMHUTE MEPKHU 32 HAMAJISIBAHE U HEYTPAIM3UpaHe Ha BIUSIHUETO UM BbpXy OH3Heca Ha
I'pynata. ITpe3 2016r. BcHMUYKM TpEANpPHUATHS OT Tpyrnara MpOIb/HKaBAT MKOHOMHYECKATA CH JCHHOCT, KaTo
peanusupaT MEPKM 3a ONTHMHU3MPAaHE HA HMKOHOMHYECKUTEC CH IOKa3aTelH, ChOOPa3HO KOHKPETHUTE
00CTOSITCIICTBA.

ITpu U3roTBsHE HA HACTOAIIMS OTYET, HA 0a3a Ha HaMM4YHATA MH(OpPMaNUs U Ha 6a3a Ha Hail-700paTa mpereHka
Ha PBKOBOACTBOTO Ha ,,Bynrapradak Xommuur* AJl, mocoueHUTE PUCKOBE U HECUTYPHOCT, HE OKa3BaT BIIUSHHE
BHPXY BB3CTAHOBMMATA CTOWHOCT HA aKTHBU IMPEACTABEHH B TO3W OTYET, B TOBA YKCJIO HAa WHBECTUIUU U
B3eMaHUs OT JBIICPHHU APYKeCTBa. PeCeKTHBHO HE € HAUIIe HEOOXOAUMOCT OT MPU3HABAHE HA JAOMBIHUTETHU
o0e3nenkn kpM 30.09.2016r.
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3. CTPYKTYPA HATPYIIATA BYJI'APTABAK

Hetinoctta Ha Bynrapradak — Xonauur A/l ce uzpassiBa B ynpaBjieHHE Ha aKIHOHEPHO ydacTue U (PUHAHCOBH
pecypcH, BBHIIHA M BBTPEIIHA THProBHs, M3KYIyBaHE M MPOMHIUICHa 0OpaOOTKa Ha TIOTIOHH, Y4acTHE B
OBIrapcKku W YyKIECTpaHHU IPYXKECTBA U B TAXHOTO ympamieHue. bynraprabax — Xomguar AJl mpurexasa
COOCTBEHOCT BHPXY THPTOBCKUTE MAapKH Ha LIUTApH, KOUTO Ce MPOU3BEXKAAT OT [ pymara.

CTpyKTypa Ha rpynaTta KbM Kpas Ha OTYETHUSA NEPHOJ;

Ksm 30.09.2016r. I'pynata bynraprabak, Bximousa ,bynraprabak — Xonmuar” AJl u  apyxecTBata, KOHTO
,,bynraprabdak — Xonauar” A/l KOHTpoaupa NpsKo WK Ype3 CBOU ABLICPHU APYKECTBA.

Ksm 30.09.2016r. nBe oT mpykecTBaTa B rpynara ca B IPOW3BOJICTBO IO JUKBHIAIMS - XackoBo Tabak A/l u
Acenosrpan Tabak A/l

Kem 30.09.2016r. Bymraprabak - Xomauur AJ] caMOCTOSTENTHO WM Ype3 HEroBM ABIIEPHU [PYKECTBa
yIpakHsABA KOHPOJI HaJl CICAHUTE IPY>KECTBa:

bnaroesrpag BT A/l rp. bnaroesrpan

Codus BT AL, rp. Codust

[Tnesen BT A/l c. SIcen, oomr. ITneBeH

Bapanko OO/, rp. IlnoBaus

Fabrika Duvana AD, rp. bans Jlyka B Peny6nnka CpbOcka, bocha u XepueroBuna
Bulgartabac Logistics LLC. Pycus

Global Tobacco Traiding, SL. Ncnanus

Global Tobacco Trading, SRL. Pymbsaust

Global Tobacco Trading, DOO. Cbpous

EMEA Market Establishment,

ymen Tabak AL, rp. Llymen

Acenosrpan Tabak A/l (B mukBuanust), rp. ACEHOBIPa
XackoBo Tabak A/l (B mukBHIanusi), rp. XacKoBO

JbmepHuTe IpyKecTBa OChIIECTBABAT ACHHOCT, KAKTO CIIE/IBA.

® MPOU3BOJACTBO HA murapu — ,,bnaroesrpan 6T AJl, ,,Codust BT* AJ] u ®abdpuka lyana AJl. Te3u
Jpy’KecTBa UMaT OE3CPOUHU JTMLEH3H 32 POU3BOJICTBO Ha LIUTapH,

* MpoMuIILJieHa 00padoTka Ha TIOTIOHH — ,, [lneBen BT AJl;

* THProBusi ¢ TIOTIOHeBH W3aeaus — Bulgartabac Logistics LLC. — Pycus, Global Tobacco Traiding,
SL. - Hcnaunus u Global Tobacco Trading, SRL. — PymbHus.

Ksm 30.09.2016r. Bynraprabak - Xonnuar A/l upe3 HeroBuTe IbIEPHH APYKECTBA YNPAXHIBA 3HAYUTEITHO
BIIMSIHUE HAJ| CIICAHUTE JPYKECTBA.

Tabak Mapxker A/l
Opwuii I'arapun AL
Excnpec Jlorucruka u Juctpulymus OO/
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IIpoMeHHU B CTPYKTypaTa Ha rpynata npe3 oTYeTHHUS EPUOJ,.

[Ipe3 Tperoro Tpumeceune Ha 2016 roguHa, ABIMIEPHOTO APYKeECTBO ,,braroesrpaag bT* AJl e ckirouniIo 1oroBop
3a mpuaobuBane Ha 22563500 akuuu OT acOMHUPAHOTO APYkKECTBO ,, Tabak Mapker” A/l . Kem 30.09.2016r.
y4dactuero Ha ,,bnaroesrpag bT* A/l B kanutana Ha ,,Tabak Mapker” AJl e 50%.

I[Ipe3 tperoro Tpumeceune Ha 2016 roarHa, ABIIEPHOTO IPYKECTBO ,,briaroesrpax BT A/l e ckiouniio 10oroBop
3a mpunobuBane Ha 50 As7a OT aCOIMHUPAHOTO ApYXecTBo ,,Excnpec Jloructuka u Juctpubynus® OO, Kem
30.09.2016r. yuacruero Ha ,,bmaroesrpag bT“ AJ] B kanurana Ha ,,Excripec Jloructuka u Juctpuodymus* OO/]
e 50%.

[Ipe3 tperoro Tpumeceune Ha 2016r. ppmepaute apysxkecrsa ,,Copus BT Al u ,,bnaroesrpan — BT* A/l ca
pPa3sMEHWIHN Y4acTHsTa CH B acCOUMUpPAHH APYXKECTBAa OT rpymnaTta. B pesynrtar Ha pa3MsHaTa HE € HACThIIMIA
MpoMsiHa B CTPyKTypata Ha I'pynara Bynraprabak.

[Ipe3 mecenn CentemBpu 2015r. mpimepuute apyxkectBa ,,Cobus BT“ AJl u ,bmaroesrpam — BT AJl ca
npunodunu oomo 45% ot nsnoBere B Apy:kecTBOTO ,,Exkcnpec Jlorucruka u Auctpudyuus” OO/,

[Ipe3 mecenr Maii 2015r. nemepauTe apyxkecrsa ,,Codpus BT Al u ,,bnaroesrpag — BT* AJl ca mpumobmiu
00110 66% oT AsANOBETE B APYKECTBOTO ,,bapanko® OO/,

4. KAIIMTAJIOBU U ABJTI'OBU HHCTPYMEHTHU

3a nepuoga ot 1 suyapu no 30 CentemBpu 2016 r. rogrHa He ca W3JaBaHU, MOTacsiBaHU U 0OpaTHO

H3KYITYBaHH! KallUTAJIOBU U AbJITOBU UHCTPYMCHTH.

5. JUBUJIEHTHU

Ha o0mo cwOpaHune Ha akunoHepuTe Ha ApyxkecTBoTO mpoBeaeHo Ha 30-tu FOnm 2016r. e B3eTo
peIlleHue 1a He Ce pas3npeneisT Ha TUBUACHTH OT revanoara 3a 2016r.

Ha o0mo crOpaHune Ha akIMOHEpUTE Ha APYXKeCcTBOTO mpoBedeHo Ha 16-tu FOmu 2015r. e B3eto
pelleHure 3a pa3npeaensHe Ha JUBUICHTH B pa3Mep Ha B pa3mep Ha 4,20 nB. Ha akuus nim o6mo 30,942 xuo.
JIB., KAKTO CIIe/IBa.

e 1,731 xuu. 5B. 32 cMeTKa Ha meyandara Ha ApyxKecTBOTO 3a (pruHaHcoBaTa 2014r. u

e 29,211 xwm. nB. 3a cMeTKa Ha Qou Hepasnpenenenu meqandu oT MUHAIHA TOAWHU.

6. CBDBP3AHU JIMLA
I1pe3 nepuona 01 ssayapu — 30 CentemBpu 2016 r. bynarapradak — Xonauar A/l e ochliecTBsIBaJ CACTIKU
ChC CBBP3aHHU JIMIIA, KOUTO MPECTaBISBAT MPOJaK0a HA MAaTEpHAIHU 3allacy U yCIyrH (BKIIOUUTETHO POSUITH,
xomucuonHu, UT yciayru u apyru yciuyru) v MOKYIKY Ha yciryru U Matepuanu. [Ipe3 nmepuona ca npegocraBeHu

3aCMH Ha CBBP3aHU JIUIIA.

IIoKynKH 1 MpoaaK6H.

[Ipe3 nepuona 01.01.2016r. — 30.09.2016r. croliHOCTTa HA HOKYIIKATE OT CBBp3aHu Juua e obmo 2,069
X. JIB., a Ha nipopaxoute 34,204 x. nB. (Bk1. 164 XUJI.JIB HAUNCIICHN JIUXBU U HEYCTONKH)

KBM kpast Ha meproia B3eMaHUATA OT CBhp3aHu Juia ca oomo 29,298 x. nB., a 3axbmkenusra 4,958 x.
nB. [lagexuTe Ha B3eMaHUATA OT CBBP3aHU JIMIIA Ca MPEACTABEHU B TaOJMIIATa 32 MATYPUTETEH aHAIN3 KbM

[Ipunoxenue 8.
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3aemu.

[pe3 mecenr CentemBpu 2016 1. 1pyKECTBOTO € MPETOCTABUIIO HA IBINEPHOTO JIPYKECTBO ,,braroeBrpan
BT* AJ] 3aem Ha croitHocT 4,450 xmi. epo (8,703 xu. 1B.).

Ipe3 mecer; FOuu 2016 r. apyxecTBOTO € MpeaocTaBuio Ha ,,BT Invest* GmbH 3aem Ha ctoitnoct 185
XW. eBpo (362 xuit. JB.).

IMpe3 mecen ¢epyapu 2016 r. mpyxectBoto e mpemoctaBuio Ha Global Tabaco Trading Bykypen,
PyMbHEHS TpaHil OT 3aeM Ha cToiHOCT 28 xwmil. eBpo. (55 xwmm. 7B.) KbM natata Ha HACTOAIIMS OTYET OT
JoroBopenus pazmep Ha 3aema — 100 xui1. eBpo ca npenocraBenu oomo 71 xui. Epo.(140 xui. 1B.).

[pe3 mecen FOmu 2015r. [IpykecTBOTO € MpeaoCTaBUIIO 3a€M Ha aCOLMUPAHOTO MpeanpusTue ,, Tadak
Mapker” AJ] ma croiinoct 450 xun. nB. 3aeMbT € ¢ 5% romumiHa nuxBa. [IpenBuaeHOTO 0OE3IEUEHHE € 3aJI0T

BBPXY UMYILECTBO.

JAUBUAEHTMU.

[Ipe3 2016r. He ca pasnpenenssHE TUBUACHTH OT AbliepHTe apyxectBa Codus BT u bnaroesrpan BT.
IIpe3 2015r. ca mony4yenu auBHUAEHTH OT AbliepHTe ApyxkecTtBa Codust BT u bnaroesrpan BT na obuia crofinoct
31,333 xw. 1B.

7. YCJIOBHU 3AABJKEHUA U AHTAZJKUMEHTHU
7.1. OIIEPATUBEH JIU3UHI'

3aovadicenusn no onepamugen ausunz — byneapmaoéax - Xonounz A/l kamo nuzunzononyuamen
Kem 30 CentemBpu 2016r. apyKecTBOTO € CTpaHa MO JOTOBOPU 3a OMEPAaTHUBEH JM3UHI KaTO HaeMaTell.

B’LILCHII/ITC MHUHHUMATTHU JBJDKUMUA HACMU IIPHU YCIIOBUATA HA OIICPATUBCH JIM3UHT Ca KAKTO CJICIBA.

30.09.2016 31.12.2015
BGN '000 BGN '000

B pamkute Ha 1 roguHa 482 839
Cnen 1 roguna, HO He IIOBe4Ye OT 5 roguHu 264 412
O6mo 746 1,251

Bzemanusn no onepamueen auzunz byneapmaoax - Xonoune A/l kamo nusunzooamen

B’b):[eH.[I/ITG MHWHHUMAJIHU B3CMAaHM 10 HACMU TIPHU YCIIOBUATA Ha ONICPATUBCH JIM3UHT Ca KAKTO CJICABA:

30.09.2016 31.12.2015
BGN '000 BGN '000

B pamkute Ha 1 roguna 386 570
Cren 1 roguua, HO HE IOBEYE OT 5 roauHu 24 269
O6mo 410 839
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7.2. CbAEBHU U U3II'BJIHUTEJIHU JAEJIA

JeJa, cCBbp3aHH € IPaBa BbPXY ThProBCKU MapKH
JlpyXecTBOTO € cTpaHa IO CIIOPOBE OTHOCHO MpaBa BbPXY THPrOBCKH MapKH B CTpaHaTa, KakTo W B Typuus,

I'eprust, Apsxentuna, U3paen. Yacrt ot nenata ca 3aBenenu ot ,,bynraprabak — Xomauar* A/l 3a 3anuuaBaHe Ha
MpaBa BPXY THPrOBCKU MapKH, PETHCTPUPAHH OT Uy>KJESCTPaHHH JIHIIA, 3a KOUTO ,,bynrapradak — Xommguar AJ]
BeUe MMa HarpaBeHa perucrpaius. Cperry JpyKecTBOTO UMa 00pa3yBaHU Jielia 3a 3aIM4aBaHe Ha PEerUuCTPUPaHH
BEYE ThPIrOBCKU MapKHU.

HN3nb/IHUTE/THUA AeJia
I[I)Y)KGCTBOTO BOAHW M3NBIHUTCIHH ACIA 3a C’B6I/IpaH€ Ha B3CMaHHA OT NPCAXOAHU IMICPUOOU. ITo JcjaaTra ca

W3/aJIcHH M3ITBJIHUTEITHN JIUCTH 32 CYMH B pa3Mep Ha 167 X. JIB., MPeACTaBIsIBALIM TJIABHUIIM HAa B3eMaHHATA U
Cb1eOHU Pa3HOCKH.

Jena, no kouto Bysrapra6ak - Xoaaulr A/l e 3auHTepecoBaHa CTpaHa
[Tpen AnmunuctpatiBeH cva - Codusi- rpan € odpasyBano aeno 1o xanda Ha Dunhill tobacco of London LTD

cpelry peireHue Ha npencenarens Ha IlaTeHTHO BemomcTBo Ha PenmyOnuka Beiarapust BEB Bpb3Ka ¢ MOmajcHa
omo3utus cpenry perucrpanus Ha mapka “BT NANQO”. Pemenuero e B mon3a Ha ,,bynrapradak — Xommuar® A/l
Pemennero na AgmunucrpatuseH cba — Codus-rpan € o0kanBaHO Tpen BhpXOBeH aJIMAHUCTPATUBEH ChI.
Hacpoueno e 3acenanne Ha 05.12.2016 1.

7.3. IPE/IOCTABEHH OBE3IIEYEHUA
Kbm 30.09.2016r. mapu4Hu cpencTBa Ha IPYKECTBOTO Ha cToiHOCT 294 x.1B. neHomuHupanu B EBPO — (150
x.EBPO) ca Gnokupanu kato obe3neueHne 3a n3jaBaHe Ha 0aHkoBH rapaniuu [Ipmwioxkenue (7.4).

7.4. H3/JA/IEHU T'APAHI[HH

Bbynraprabak — Xonmaunar A/l nma nznanena 6ankoBa rapanuus B mon3a Ha Julius Meinl Austria Gmbh,
ABcTpus 32 o0e3reyaBaHe Ha ThProBCKH 3aabkeHus. Pasmep — 294 xwis. (31.12.2015r. — 294 xun.js.).
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8. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

B Xoaa Ha oOuuaiiHaTa CHU CTOIAHCKA HCﬁHOCT I[p}/)KCCTBOTO € M3JIOKCHO Ha pa3sinvHUu (bl/IHaHCOBI/I PHUCKOBE,
Hall-BaXXHUTE OT KOHUTO ca: ma3apCH pUCK (BKJ'IIO‘{BaII_[ BAJIYTCH PUCK, JIUXBCH U APYI' ICHOBU pI/ICK), KpCAUTCH
PUCK U JIMKBUACH PUCK. O6H.[0TO YIIpaBJICHUC HA pHUCKa € (bOKyCI/IpaHO BBPXY TPYAHOCTUTC IPU NPOTrHO3UPAHE
Ha (bHHaHCOBI/ITG nasapu v roCTUraHe MUHUMH3UPAHE HAa MOTCHIIUAJIHUTE OTPULATCITHA e(l)eKTI/I, KOHUTO MOrart Jga
CC OTpasiaT BBHPXY (1)I/IHaHCOBI/ITC pe3ysTaTl U CbCTOAHUC Ha HPY)KCCTBOTO. TGKYH_[O (bHHaHCOBI/ITe PUCKOBE CC
I/I)_ICHTI/I(l)I/ILII/IpaT, HU3MCpPBAT U Ha6J'IIOI[aBaT C MMOMOIITa Ha pa3JIMdYHA KOHTPOJIHHU MCXaHU3MHU, BbBCACHU 34 [ia CC
OrpeacaaT aACKBAaTHU ICHU HA MPOAYKTUTC U YCIYTUTC, MMpEAjiaranu OT I[I)Y)KCCTBOTO, KakKTO U Ja CC OLICHAT
AZICKBATHO IMAa3apHUTC 00CTOSTEICTBA HA HU3BBPHIBAHUTC OT HCTO MHBCCTULHNU U (bOpMI/ITe Ha NMOAABPIKAaHC Ha
CB06OI[HI/ITG JIMKBUJHU CPCACTBA, 0e3 Ja C€ NOITyCKa HEOoMpaBAaHa KOHICHTpAal WA HAa IaJICH PUCK.

anaBneHHeTo Ha pUCKa B I[I)Y)KCCTBOTO CC OCBHIICCTBABA TCKYIIO OT PbKOBOACTBOTO U CbOTBECTHUTC CTPYKTYPHU
3BC€HA, B 3aBUCUMOCT OT BHJIA U CHGI_[I/I(l)I/IKaTa Ha Ppa3IMYHUTC BUJOBC PUCK, HAa KOUTO € U3JIOKCHO APYKECTBOTO
B CBOATa I[eﬁHOCT.

HO-,Z[OJ'Iy Ca OIMHMCAaHU PA3JIMYHUTC BUJAOBC PUCKOBC, HAa KOUTO € U3JIOXKCHO I[py)KeCTBOTO IIpU OCHIICCTBABAHC HA
TBPTOBCKUTC MY OIICpAllNH, KAKTO U BB3MPUCTHUAT MMOAXO IIPHU YIIPABJICHUCTO HA TE3U PUCKOBE.

Cmpykmypa nHa punancosume aKmueu u nACUEU 10 KATCTOPUH:

Axmueu
Kpeoumu u ovporcanu na 060
é3emanun pasnoiosicenue za
npooaxcoa
30 Centemspu 2016r. BGN’000 BGN’000 BGN’000
DOUHAHCOBHM AKTHBH
WuBecTumyu Ha pa3noyioKeHne 3a npoaaxoa - 100 100
JIbIrocpouHn B3eMaHUs OT CBbP3aHU MPEATIPUATHS 311 - 311
Hpyru nparocpodnu GHHAHCOBU aKTHBU 694 - 694
B3emanus oT cBbp3aHy NPEAIPUSTHS 28,985 - 28,985
TBHproecku B3eMaHUs 1,670 - 1,670
Jleno3uTH B ThPTOBCKU OaHKH 294 - 294
[Tapuunu cpencTBa U MapuYHU EKBUBAJIEHTH 294 - 294
CbaeOHM ¥ IPUCHICHA B3EMaHUS 4 - 4
Hpyru B3eMaHus 122 - 122
O6mo 32,374 100 32,474
Apyzu
¢unancosu Oouo
nacueu

BGN’000 BGN’000
DOuHAHCOBM NACHBH
JBArocpovHy 3aAbIKEHUS KbM (PUH.MHCTUTYLIUH 313 313
3aabIKEeHUs KbM CBBP3aHM MPEANPUSTHS 4,904 4,904
KpaTkocpounu 3agpmkeHust KbM (QUH.MHCTUTYLIUN 221 221
TBHproecku 3aabIKEHUS 7,237 7,237
3aabpmKeHUs 3a JUBUICHTH 238 238
Jpyru 3aabixeHns 46 46
O6mo 12,959 12,959
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31 nexemBpu 2015 .

DOUHAHCOBU AaKTHBH

WHBecTuIMy Ha pa3moNoKeHUE 3a Iporaxoa
JbITOCpOYHU B3eMaHUs OT CBhP3aHU MPEATIPUATHS
Jpyru aparocpounu GMHAHCOBU aKTHBH
Bzemanust oT cBBp3aHU MPEAIPUSTUS

THproBcku B3eMaHHUS

Jlero3uT B THPTOBCKU OaHKH

[Tapuynu cpencTBa U MapuvHU CKBUBAJICHTU
CbeOHM ¥ IPUCHICHA B3CMaHUS

Hpyru B3emaHus
O6mo

DUHAHCOBHU NACHBH

3aIbIKEHUSI KbM CBBP3aHU MPEANPUSTHUS
KpaTtkocpounu 3aabmKkeHUs KbM (DHH. MHCTUTYIHH
TBHproecku 3aabIKEHUS

3aabIDKCHUS 33 TUBUICHTH

Hpyru 3a1bIKeHUS

O6m10

ITA3BAPEH PUCK

BanyTeH puck

Axmueu na

Kpeoumu u pasznonoyxcenue Oo6uio
eremanust 3a npooasricoa
BGN’000 BGN’000 BGN’000
- 100 100
526 - 526
708 - 708
28,391 - 28,391
1,930 - 1,930
294 - 294
9,059 - 9,059
7 - 7
148 - 148
41,063 100 41,163
/lpyau ¢punancosu
nacueu Obowo
BGN’000 BGN’000
1,606 1,606
26 26
8,482 8,482
245 245
45 45
10,404 10,404

Hpeo6ﬂaﬂaBamaTa 4aCT OT CTOIAHCKHUTC OIlcpaluu Ha ,HPY)KCCTBOTO CC OCBUICCTBABAT B JICBA WJIMK CBPO.

HCC’LH.ICCTBCH& qacT OT (l)I/IHaHCOBI/ITe aKTMBHM W IIaCKMBH Ha I[}Z)Y)KCCTBOTO Ca B HIATCKU O0JIapu (OCHOBHO

ABJIITOCPOYHO ACTIO3UPAHUTEC MMAPpUYHN CPCACTBA ITO €CKPOY - CMCTKH U HAJIMYHOCTHU 11O pa3ILIAIAaTCIIHA CMCTKI/I).

HPY)KGCTBOTO € U3JI0’KCHO HAa BAJTYTCH PUCK OCHOBHO IO OTHOIIICHHUEC HAa CKCIIO3UIIUATA CU B IIIATCKU JOJIApH.

Ta6HI/IL[I/ITC mo-ao0iay 0606H.[aBaT CKCIIO3MIMATA HA APYKECTBOTO KbM BATTYTHUSA PUCK:

Banymen cmpyxkmypen ananus B EUR B USD B opyza B ovneapcku Oobuyo
eaiyma Jieea

30 CentemBpu 2016r. BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
DOuUHAHCOBHM AKTHBH

WuBecTumm Ha pa3noioKeHne 3a mpoaaxoa - - - 100 100
Jlbarocp. B3eMaHus OT CBBP3aHU MPEATIPUATUS - - - 311 311
Hpyru qparocpodnu GUHAHCOBU aKTHBU - 694 - - 694
B3emanus oT cBbp3aHu NPEANPUATHS 9,144 - 19,841 28,985
TBHproecku B3eMaHUs 73 7 - 1,590 1,670
Jleno3uTH B ThPTOBCKU OaHKH 294 - - - 294
[Tapuunu cpencTBa U MapuYHU €KBUBAJIEHTU 13 40 1 240 294
CbeOHM ¥ IPUCHICHA B3EMaHHUS - - - 4 4
Hpyru B3eMaHus 16 15 5 86 122
O0mo puHAHCOBH AKTUBHU 9,540 756 6 22,172 32,474
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DOuHAHCOBH NACUBH

JBArocpodHu 3aAbIKEHUS KbM
(UH.MHCTUTYTUN

3arbIDKEHUS] KbM CBBP3aHU MPEeIIPUSTHS
KpaTkocpounu 3anbkeHs] KbM
(UH.MHCTUTYITUN

TBproBeku 3abKEHHS

3anbiKeHs 32 JUBHICHTH
Jpyru 3a1boKeHHs

O0mo ¢puHaHCOBH NMACUBH

Banymen cmpykmypen ananu3

31 nexemBpu 2015 .

DOUHAHCOBU AaKTHBH

WHBecTuIMK Ha pa3moNOKeHUE 3a TpoIaxoa
JBparocp. B3eMaHUs OT CBBP3aHU MPEANPUSTUS
Jpyru aparocpounu GMHAHCOBU aKTHBHU
Bzemanust oT cBBp3aHU MPEAIPUSTUS
THproBcku B3eMaHHUS

Jlero3uT B THPTOBCKU OaHKH

[Mapuunu cpencTBa U MapuvHU CKBUBAJICHTU
CbeOHM ¥ IPUCHICHA B3EMaHHUS

Hpyru B3emaHus

O0mo0 puHAHCOBU AKTUBHU

DUHAHCOBHU NACHBH

3aqbIKEHUSI KbM CBBP3aHU MPEANPUSTHUS
KpaTtkocpounu 3aabmKkeHUs KbM (PHHAHCOBH
WHCTUTYIIUHI

TBHproecku 3aabIKEHUS

3aabIDKCHUS 33 TUBUICHTH

Jpyru 3a1bHKeHHs

O0mo ¢puHaHCOBH MACUBH

Ananusz nHa eaiymnama 4yecmeumesinocm

Qunancos pesynmam (neuanba)

Coocmeen kanuman (KOMROHEHM - HAMPYRAHU HEUAON)

Qunancos pesynmam (3a2yba)

Coocmeen kanuman (KOMROHEHN - HAMPYRAHU HEUANON)

313 313
1,464 - - 3440 4,904
1 ] ] 220 221
604 558 170 5,905 7,237
- - - 238 238
- - - 46 46
2,069 558 170 10,162 12,959
B EUR B USD B opyza B ovneapcku Oobugo
uyscoecmpanna nesa
eanyma

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
- - - 100 100
- - - 526 526
- 708 - - 708
180 62- - 28,149 28,391
107 4 - 1,819 1,930
294 - - - 294
8,735 45 1 278 9,059
- - - 7 7
25 15 5 103 148

9,341 834 6 30,982 41,163
172 - - 1,434 1,606
26 - - - 26
832 911 159 6,580 8,482
- - - 245 245
- - - 45 45
1,030 911 159 8,304 10,404

usD

30.09.2016 31.12.2015

BGN’000 BGN’000
18 7
+ 18 7
- (18) (7)
- (18) (7)

AHamm3eT € HampaBCH Ha baza CTPYKTYpaTa Ha BAJIYTHHUTC IMMO3HMIHUHU B HIATCKU A0JIAp KbM Kpad Ha OTUCTHUA

nepuoa U Impu MOJOKCHUC, Y€ BCUYKM OCTAHAJIMW MPOMCHJIMBHU Ca HCU3MCHHHU, B TOBA YUCJIO U JIUXBCHUTC

npoueHTH. YBennuenue ¢ 10 mpoueHTa Ha Kypca Ha MIATCKU fodap cupsamo Obirapekus jeB kbM 30.09.2016r.

Ou yBenmumio nevanbata Ha JpyxkecTBoTo (cien maHbpuHO obOnarane) ¢ 18 x. nB. (2015 r.: 7 x. nB.), mopaau
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BIIMSIHUETO Ha eeKTa OT YBEINYAHUETO HA JICBOBATA CTOMHOCT HAa ()MHAHCOBUTE ITACHBHU, HAMAJICH C eeKTa OT
YBEIMUYEHHE Ha JICBOBaTa CTOMHOCT Ha (hmHaHCcoBUTE akTHBH. CHOTBEeTHO 10 - MPOICHTHOTO YBEIWYCHHE Ha
Kypca OM MMajio ChIIMAT ¢PEKT M BBPXY COOCTBEHHUS KAMUTAl, Ype3 KOMIOHEHTA HATpyMaHW medanou (upes
TeKymara neyanba Wi 3aryda), Thil KaTO KOMIIOHEHTHTE Ha COOCTBEHMs KamuTtan Ha J[pykecTBOTO He ca
TOBJIUSIHA OT BallyTHU aKTUBU W MACHBH, YUATO TPEOIIEHKA CE OTpa3siBa KAaTo JPYr BCEOOXBATEH JOXOJ WU
JMPEKTHO B coOcTBeHus kanurtain.Hamanenue ¢ 10 % Ha kypca Ha mATCKUs Tojap CIpsSMO OBIATApPCKUS JIeB OU
HMMAaJIo PaBEH M PeIUNpoUeH ehEeKT Ha MOCOUCHHsI MO-rope, BhpXy Medyanbara Ha JIpyxecTBoTo (ClIeq JaHBYHO
obJyiarane) ¥ COOCTBEHHS KarTUTAll.

YyBCTBUTETHOCTTa KbM BaJyTHHSI PUCK Ha medainbaral/(3arydata) ciieq] TaHBYHO OOJaraHe mpe3 meprona ce €
HaMaJInia B CPaBHEHUE ChC CPABHUTEIHUSAT IEPUOJ, TOPAIH YBEITHMYCHHIE HA EKCITO3UIUATA Ha J[py>KECTBOTO BBB
BAJIyTHH aKTHBH B IIIATCKH JIOJNIAPH, HETHO OT BAyTHH MACHUBH B ATCKHU fonapu (+113 x. m1. 11.) - cipsiMo HeTHarta
excriozuims npe3 2015 r. (-43 x. 1. 1.).

JIuXBeH pUCK

PuckbT Ha IUXBEHUS MMPOUCHT € PUCKDBT, YC CIpaBCAIMBaATa CTOMHOCT WIIH 6’LI[GH_II/ITC Napu4yHyd MOTOUH Ha
MPUTCKABAHUTC OT I[py)KCCTBOTO (l)I/IHaHCOBI/I HWHCTPYMCHTH 1IC BapupaT nopavu NpOMCHHU B MMa3aPHUTC JINXBCHHU
IMPOLCHTH. I/IHCTPYMCHTI/ITC C q)HKCI/IpaH JINXBCH IMPOLCHT Ca M3JIOKCHU Ha PHUCK Ha CIIpaBCAInBaTa CTOMHOCT Ha
JIMXBCHUSA IMPOLCHT - C HAPACTBAHCTO Ha IAa3apHHA JIMXBCH MPOLCHT, LICHATa Ha (bHHaHCOBI/ITe aKTHUBH Ha
I[py)KCCTBOTO C (I)I/IKCI/IpaHa JIMXBa 1€ HaMaJisiBa U O6paTHO. ®dHUHAHCOBUTE aKTUBH U IIACUBU C IiaBall JJMXBCH
MPOLCHT Ca U3JIOXKCHH Ha PUCK HA MApHUYIHU ITOTOK - 6’BI[CH.[I/IT€ Mnapu4yHy IMOoTOIU OT (1)I/IHaHCOBI/I HHCTPYMCHTHU
C IJIaBalll JINXBCH MMPOLUECHT LIC BaApHUpaT NOpau NPOMCHHU B Ia3apHUTEC JINXBCHU IIPOLICHTH.

B CTPYKTYpaTa Ha aKTUBUTC Ha I[I)Y)KCCTBOTO, JINXBOHOCHUTC q)HHaHCOBI/I aKTHUBH C (bHKCPIpaH JIMXBCH ITPOLCHT
Ca OT Napru4HHu CPpCACTBA U MMPEAOCTABCHU 3aCMU.

JpyxkecTBOTO MpUTEX)aBa JTUXBOHOCHU aKTHUBHU C IJIaBalll JUXBEH MPOLIEHT, KOUTO ca M3J0KEHH HAa PUCK HA
MapUYHUSA MOTOK. Te BKIIOYBAT OCHOBHO JEMO3UPaHU cyMu (B 1. J.) upe3 Ha3HaueH OT JIpy»KecTBOTO eCcKpoy

areHr.

be3nuxeenu c naasawy c¢ uxcupan Oowo

nuxeen %  nuxeen %

30 CentemBpu 2016r. BGN’000 BGN’000 BGN’000 BGN’000
DOUHAHCOBHM AKTHBH
WuBecTunmy Ha pa3noioKeHne 3a mpoaaxoa 100 - - 100
Jlbarocp. B3eMaHus OT CBBP3aHU MPEATIPUATUS - - 311 311
Hpyru qparocpodnu GUHAHCOBU aKTHBU - 694 - 694
B3emanus oT cBBp3aHy NPEANPUSTHS 19,788 - 9197 28,985
TBHproecku B3eMaHUs 1,670 - - 1,670
Jleno3uTu B ThPTOBCKU OaHKH - - 294 294
[Tapuunu cpencTBa U MapuyHU €KBUBAJIEHTU 95 - 199 294
CbeOHM ¥ IPUCHICHA B3CMaHHUS 4 - - 4
Hpyru B3emaHus 122 - - 122
O01mo0 puHAHCOBU AKTUBHU 21,779 694 10,001 32,474

OuHAHCOBH NACHBH
JBIrOCpOUHN 3aIbJDKEHUS KbM 313 313
(UH.MHCTUTYTUN

3aabIKEHUS KbM CBBP3aHM MPeaIpUaTUs 4,904 - - 4,904
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KpaTkocpounu 3a1bikeHs] KbM i 1 290 221
(GUH.MHCTUTYLIMU
TBHproecku 3aabIKEHUS 7,237 - - 7,237
3aabiDKeHUd 3a TUBUIEHTH 238 - - 238
Jpyru 3aabxKeHns 46 - - 46
O0mo ¢puHaHCOBH NMACUBH 12,425 1 533 12,959
31 nexemBpu 2015 . Oesuxeenu Ji:;leaeiaf’z ‘ %ﬁiﬁ%% Obuo
BGN’000 BGN’000 BGN’000 BGN’000
DOUHAHCOBHM AKTHBH
WuBecTumyu Ha pa3noyioKeHne 3a mpoaaxoa 100 - - 100
Jlparocp.B3eMaHus OT CBBP3aHU MPENNPUATUS - - 526 526
Hpyru qparocpodnu GUHAHCOBU aKTHBU - 708 - 708
B3emanus oT cBbp3aHy NPEANPUITHS 27,786 - 605 28,391
TBHproecku B3eMaHUs 1,930 - - 1,930
Jleno3uTH B ThPTOBCKU OaHKH - - 294 294
[Tapuunu cpencTBa U MapuYHU €KBUBAJIEHTU 8,756 - 303 9,059
CbeOHM ¥ IPUCHICHA B3EMaHHUS 7 - - 7
Hpyru B3eMaHus 148 - - 148
O0mo ¢puHAHCOBU AKTUBHU 38,727 708 1,728 41,163
OuHAHCOBH NACHBH
3aabIKEeHUs KbM CBBP3aHU MPEANPUITHS 1,606 - 1,606
KpaTkocpounu 3aabpipkeHust KbM (PMHAHCOBH i 26 i 26
WHCTUTYIIUH
TBHproecku 3aabIKEHUS 8,482 - - 8,482
3aabpmKeHUs 3a JUBUICHTH 245 - - 245
Jpyru 3aabxKeHns 45 - - 45
O0mo ¢puHAHCOBU MACUBU 10,378 26 - 10,404

P’LKOBOZ[CTBOTO Ha III)Y)KGCTBOTO TCKYyLIO Ha6J'IIOI[aBa 1 aHajiu3upa CKCIo3nnusiaTa CH CIOpdaAMO IMPOMCHHUTC B
JIMXBCHUTC paBHUIIA, U3MCPBA U C(l)eKTa BBpPXY (l)I/IHaHCOBI/IH pe3yaraTt u COOCTBEHHUS KaIlMTAI opu nmpomMsdHa C
ONpCACIICHU IMTYHKTOBC HUJIN % nHa TuXBEHUS IMPOLCHT. 3a Bcska cumyliianuys, €AHO U CHIIO MPCAIIOJIOXKCHUC 3a
MMpOMsAHA Ha JIMXBCHHUA NPOLCHT CC IpHJjiara 3a JICBa U MIATCKUA J0J1ap.

PpKOBOICTBOTO € HAmpaBWIO aHANM3 HA JIMXBEHaTa YYBCTBUTEIHOCT HA JIMXBOHOCHHUTE aKTHBH
(c maBaml JMXBEH MPOLEHT) KbM Kpas Ha JBaTa CHIIOCTABHMH IIEpUOAA, NPH 3ala3BaHe Ha CHOTBETHATa
CTPYKTypa Ha aKTHBUTE, AOIyCKaHE Ha MIPOMHA B JINXBEHHS MTPOLIEHT 3a MIATCKU JOMAPH U 32 OBJITApPCKHU JIeBa C
50 ocHOBHHM ITyHKTa U UTHOpUpaHE Ha BIUAHUETO Ha Ipyrute dhakropu. [IpoMsiHaTa B yBerUeHHE Ha TMXBEHUS
HPOLSHT 110 IBJITOCPOYHH JICTIO3UTH B IIATCKHU J0JIapu (€CKpOY-I0roBOPH) U IBITOCPOYHHU B3eMaHus B Jiea ¢ 50
OCHOBHH ITyHKTa OM ce OTpa3mia Karo revyanbda (cieq JaHbYHO o0iiaraHne) B oT4yera 3a BCCOOXBATHHUS JOXOJ Ha
apyxectBoto oT 3 X. JB. (2015 r.: 3 X. 51B.). CHOTBETHO CHIIOTO YBEIHMYCHUE HA JIMXBEHUS MPOLCHT OM MMajo
ChUIMAT e()eKT U BHPXY COOCTBEHHMs KallMTall, Ype3 KOMIIOHCHTA HAaTPyNaHu 1evaion (4pe3 HeTHa nevanba win
3ary0a 3a roguMHara), Thi KaTo KOMIOHCHTHTE Ha COOCTBEHHs KamuTaa Ha J[pyKeCTBOTO HE ca TOBIUSHU OT

JINXBCHU AKTHUBH, YUATO IIPCOILICHKA CC OTpa3sBa KaTo ApYyr BCeoOXBaTeH J0X0a U B COOCTBEHUS KaIlMTAll.

Hamanenue ¢ 50 ocHOBHU IMYHKTA B JIMXBCHUA ITPOLCHT MO AbJTOCPOYHU ACTIO3UTU (C IiaBall JUXBCH HpOI_ICHT)
B MIATCKU J0Japyu U ABJITOCPOYHU B3CMaHUA (C IjaBall JUXBCH HpOHeHT) B JIeBa OM MMAJo PaBCH U pEHUIIPOYUCH
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edekT Ha MocoveHHs TMO-rope, BBpXy nevandata Ha J[pyxecTBOTO (Ciex NTaHBYHO oOJaraHe) M COOCTBEHUS
KaruTail.

Ksm 30.09.2016r. (31.12.2015r.) ¢uHaHCOBUTE MACHMBU C IUIABAIl JIMXBEH IPOLEHT Ha JIPYXECTBOTO ca
HECBIIECTBEHU U MOPAAY TOBA TO HE € U3JI0KEH Ha MPSIK JTUXBEH PHCK.

IleHoBU puck

HPY)KGCTBOTO € U3JI0’KCHO Ha ICHOBU PUCK OT CBCHTYAJIHO HCTATHBHU NPOMCHU B ICHUTC HA YCIIYTUTC,
00€KT HA HETOBUTE orepanuny, nopaau ToBa, Y€ CbIJIaCHO JOTOBOPHUTC OTHOHMICHHU A C KIIMCHTUTC U JOCTABYUIIUTC
HCHUTC Ha CTOKUTC M YCIYIHTC Ca 00exT Ha OCpruoOaANYCH aHaliu3 " 06C’I>)K,Z[3HC 3a HOpCpas3riICKIaHC U
AKTyaJIM3UpaHeC CIPSIMO HNPOMCHUTC Ha I1asapa. OCHOBHHUTE npuxoau OT YCIYTH Ha ﬂpy)KGCTBOTO ca. -
KOMHUCHUOHHH, BbB BpBb3Ka C IMMOKYIIKa HAa CYPOBUHH, MAaTCpUATIU U npoz[a>i<6a Ha TOTOBa NPOAYKIHA 3a HCTOBUTC
ABHICPHU APYKECTBA WU YyCJIyra IO HNpCAOCTAaBAHC Ha JIMICH3UA HAa THPrOBCKU MApKW 34 IMPOU3BOACTBO Ha
TIOTIOHCBHU U3 ACIIN . ]_ICHaTa Ha ycjiayrarta 1o npeaoCTaBsaHC Ha JIMICH3UA € IIPAKO O6B’bp33Ha ChC CTOMHOCTTA Ha
TIOTIOHCBUTC U3 ACIIHUA (OHPCI[CHCHEI € KaTO MMPOUCHT OT KpaﬁHaTa IIpoaaKHa ueHa).

3a KOHTPOJIHUPAHC HAa LICHOBUA PUCK MO OTHOIICHUC HAa NCHUTC HA NUIAPUTEC, I[py)KeCTBOTO H3BBpPIIBA
HCOPCKBCHAT MOHUTOPUHI U aHAJIIM3 HAa CbCTOAHHUCTO U JUHAMHUKATA HAa CBCTOBHUTC CTOKOBHU 60pCI/I n Ha
6’LJ'II‘apCKI/I$I rnasap (Ha6J'IIOI[CHI/Ie Ha MOBCACHUCTO HAa OCHOBHUTC KOHKYPCHTHU — MPOU3BOAUTCIIN Ha I_[I/II‘apI/I) 3a
IIOCTUTaHEC HA C(l)CKTI/IBHO IMJIaHUPpAaHC HAa JOCTABKUTC U OLITUMHU3HUPAHE KOJINYCCTBATA HA MATCPUATTHUTC CH 3aIllaCH
1 aJCKBAaTHO ueH006pa3yBaHe Ha OUrapure.

I[py)KCCTBOTO HC pasnojiara ¢bC 3HAYUM IO Pa3Mcep HOpT(l)CfIJ'I OT MHBCCTHULIMM HA PA3IMOJIOXKCHUC 3a
npoz[a>i<6a, JOIMBJIHUTCIIHO NPUTCIKABAHUTEC OT HCT'O MHBCCTUIIMH HAa PA3IIOJIO0XKCHUC 3a npo;[a>i<6a HC CC ThpryBat
Ha (1)0HZ[0B3 60pca, nmopaan KOCTO HE € U3JIOKCHO Ha pPUCK OT ITPOMCHH B 60pCOBI/I IOCHHU Ha ICHHH KHHMXXA.

KPEAUTEH PUCK

HpI/I OCBIICCTBABAHEC Ha CBOsATA ,Z[Cf/iHOCT III)Y)KCCTBOTO € U3JI0KCHO Ha KPCAUTCH PUCK, KOMTO € CBBbpP3aH C pruCKa
HAKOU OT KOHTPAarcHTUTC MYy Jida HC 6’L)_IaT B CbCTOAHHUC A UBITBJIHAT U310 U B 00MUaitHO NpeaABUACHUTC CPOKOBEC
3aAbJDKCHUATA CH. B3emanusra Ha III)Y)KCCTBOTO Ca NpCACTaBCHU B OTUCTA 3a (bHHaHCOBOTO CbCTOsIHHEC B HCTCH
pa3Mmep, ciaea npucragane Ha HA4MCJICHUTC O6€3HCHKI/I. TakuBa 0663H€HKI/I Ca HAaIlpaBCHU 34 B3CMaHUs, KbJACTO U
KOraTo ca Oumau HaJIUne C’L6I/ITI/I$I, I/II[GHTI/I(i)I/ILII/IpaH_II/I 3ary61/1 oT HCC’L6I/IpaeMOCT CbIIaCHO MPCAUIIICH OMNUT.

®duHAHCOBUTE aKTHBH Ha HI)Y)KCCTBOTO OCHOBHO Ca KOHLICHTPHUpPAHU B CICOHUTEC I'PYIIU. APYITU OBITOCPOYHU
(l)I/IHaHCOBI/I AKTHUBHU, MHBCCTUIIMU HA PA3IOJIO0KCHHUC 3a npozlaxc6a, Mnapru4Hu CpCACTBA — I[IAPpH B 6p0f/i U B OaHKOBH
CMECTKHU (TCKYH_II/I nu ,I[CHO3I/ITHI/I), TbPrOBCKH B3CMAHUA U B3EMAHUSA OT CBBbP3aHU JIMIIA (,Z[’LH_ICpHI/I I[I)Y)KCCTBS.) nu
APYTryu B3CMaHu. Makcumannara CKCIIO3MIUA Ha KPCAUTCH PUCK KbM Kpas Ha OTUCTHHA NEPUOA € OanaHcoBara
CTOMHOCT Ha BCEKH KJIac (I)I/IHaHCOBI/I AKTHUBH, KAKTO Ca OMMOBCCTCHU B HACTOAMIOTO MPUJIIOKCHUC (CprKTypa Ha
(l)I/IHaHCOBI/ITC AKTHUBH U IMTACHUBH I10 KaTCFOpI/II/I).

I1o oTHOLICHHE KpCAUTHUS PUCK OT MIAPpUIHUTEC CPEACTBA B 0AaHKOBH CMETKH B I[I)Y)KCCTBOTO CC Impujiarat ,I[O6pI/I
MPaKTUKA U NOAXOAU 3a I/I360p Ha (bHHaHCOBI/I OpraHusanyu, KOUTO NPCAOCTABAT YCJIYIrU IO YIIPABJICHUC HaA
napu4yHu CpCACTBa MW IMAPUYHHU CKBUBAJICHTH, IIJIATC)KHU W CBBP3aHU YCIIYT'U. quS pa60TaTa C HIKOJIKO
(1)I/IHaHCOBI/I opranuvsanuvi, €€ MHHHUMHU3HUPA KOHLCHTpalHuATa Ha PUCKOBE 3a APYKECTBOTO M CC€ rapaHTHpa
HEroBaTa CTaOHMIIHOCT U YCTOI;'I‘-II/IBOCT.

I[I)Y)KGCTBOTO HAMa 3HAYMTCIIHA KOHICHTPpAIUMA HAa KPEAUTCH PUCK, C U3KIKHOYCHUC HAa B3EMaHUsATA OT CBbP3aHU
npeamnpusaTud € BJIOLICHOTO (I)I/IHaHCOBO CbCTOSIHHE. BBbB Bpb3Ka C KPCAUTHHUA PHUCK OT HGC’L6I/IpaGMOCT Ha
B3EMAHUATA, APYKECTBOTO IMpeApucMa CICAHUTC 00€3MeYnTeTHH MCpPKHU:

® 10 AOTOBOPUTCE 3a 3aCM — IIPU CKIIFOUBAHCTO UM CC€ U3HCKBA Ja 6’1;,[[6 mpeaoCTaBCHO obe3meueHne (3anor
Ha ﬂLHFOTpaﬁHH MaTepuaiHi aKTUBH, UIIOTCKAa HA UMOTHU U z[pyrI/I) I[OH’LJ'IHI/ITGJ'IHO B HAKOHU CJIy4dau C€
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HN3UCKBa Ja 6’5,[[6 HU30aJCH 3aIlMC Ha 3aI10BE/ B I10J13a Ha BynrapTa6aK - XOJ'I,Z[I/IHF AI[ - Ha CTOMHOCT paBHa
Ha cyMaTa OT I''TaBHMIATa U JIMNXBUTEC IO JOrOBOpA 3a 3a€M, ChIJIACHO IMOraCUTCIIHUS IJIAH,

® 34 TBProBCKHM W APYru B3C€MaHHA, KOUTO Ca HNPOCPOUCHU U HPHU TAXHOTO BB3HHUKBAHC HC Ca ounu
0663HG‘ICHI/I, CC CKUIIOYBAT CIIOPA3yMCHU: 3a pa3CpOUCHO IUIAAHE, U CC AOrOBapsa obe3reueHue B pa3Mmcep
HC MO-MaJIbK OT IObPBOHAYAJIHO INpHU3HATATA CyMa Ha B3CMAHCTO. OO6uuaifHO 3a 00C3MEUYEHHETO Ce
yYupeasaBa UIMOTCKA Ha HUMOT/ H,

® [0 OCTaHAJMTE AOTOBOPH, KOHTO HE ca 00e3ledeHH MPEABAPUTEIHO C€ MPEANpHEMaT CICAHUTE
o0MYaiiH! JEHCTBHS B CITy4ad Ha MPOCPOYBAHE HA ABDKHUMOTO IUIAIIAHE OT JPYKECTBOTO - JUThKHHUK
- IPUXBAIllaHE Ha 3aJbJDKEHUS KbM JAPYXKECTBOTO CPEIy IPOCPOYEHU B3EMaHUsS OT CHIIOTO, a aKO
pa3MepbT Ha 3abJDKCHUATA HE € JOCTaThuHO TOJIsIM 3a MIOKpUBaHEe Ha B3eMaHeTo Ha bynraprabak —
Xonauur AJl, ToraBa ce THPCAT APYTH U3BBHCHICOHH BB3MOKHOCTH 3a YPEKIaHE Ha B3EMaHUATA
(coenku cBBbp3aHM C TOKYIKU HA aKTHBU, COOCTBEHOCT Ha JTBKHUKA, 3aJBIDKCHUETO 3a IUIallaHe 1o
KOUTO C€ YPEeKIa Upe3 MPUXBAIIAHHMSA).
B [Ipy>xecTBOTO TEKy1IO ce HAab0AaBa 1 aHANU3Upa OOCITYKBAaHETO Ha B3EMAHUTA, IPUIHHUTE 32 IPOCPOUHUATA
U MIPOMEHUTE BB (PMHAHCOBUTE BH3MOKHOCTH Ha JPYXKECTBATa - IIBKHHUIN M CE KOHTPOIUPA CHCTOSHUETO H
Ka4eCTBOTO Ha MONyYeHUTE 00e3MeUCHHUS.

3a ocTaHAIWTC KIMCHTU IOJIMTHUKATa Ha I[py)KGCTBOTO €, Y€ OTCPOYCHU IUIAllaHUA (npoz[a>1<6n Ha erI[I/IT) Cce
npepjaraT Kato U3KIMIOYCHUE CaMO Ha KIIMCHTH, KOUTO UMAT AbJira UCTOPUSA U THPrOBCKO CHbTPYAHUYCCTBO C
APYKECTBOTO, ,Z[O6p0 q)HHaHCOBO CbCTOAHHUC U JIMIICA HAa HAPYHICHUSA IPU CIIa3BAHCTO Ha KPCAUTHUTEC yCIOBUA.
Bzemanusra ce KOHTPOJUPAT CbBMCCTHO OT ThPIrOBCKUTC U (bHHaHCOBI/I}I OTACIHN B APYKCCTBOTO, KAaTO CC CJICABA
YCTaHOBCHATa oOHuaitHa IMMpaKTHKa U CC CJICAU 3a UBITBJIHCHUC HA NOTOBOPCHUTC YCIIOBUA. 3a ocTaHamaTa 4acT OT
KIMCHTUTC HpOI[a)K6I/IT€ CC U3BBPHIBAT MPCAUMHO CPCIy NPCABAPUTCIIHO (‘laCTI/I‘{HO nin H’BJ'IHO) Iiama”"e ujiin
IianaHe B AC€HA Ha CACIIKaTa.

JIMKBUJIEH PUCK

.HI/IKBI/II[HI/ISIT PHUCK CC U3pa3dBa B HCTaTUBHATA CUTyallusd I[I)Y)KGCTBOTO Ja HE 6’[),[[6 B CbCTOSAHUC a IMOCPCIIHE
6C3YCJ'IOBHO BCHYKHU CBOHM 3aABbJDKCHHA CBHITIACHO TEXHHUA MAJCK. To MMPOBCKAAa KOHCCPBATHUBHA IMOJIUTHUKA I10
YIIpaBJICHUC Ha JIMKBUAHOCTTA, YpPE3 KOATO MOCTOAHHO IMMOAABPIKA OITHUMAJICH JIMKBUJICH 3amnac, MapuiHu
CpeacTtBa " ;[06pa CIIOCOOHOCT 3a q)HHaHCI/IpaHe Ha CTOIlaHCKaTa CH ,I[CﬁHOCT, BKIIIOYUTCIIHO OCBHIICCTBABA
MOCTOSIHHO KOHTPOJIIHO Ha6J'IIOI[€HI/IC Ha (l)aKTI/I‘leCKI/ITC " MPOrHO3HU IMAapHU4YHU IMOTOLU 10 NCPpHUOAN HAIIPpEO U
NOAABbPIKAaHC Ha PABHOBCCHUC MCKAY MATYPUTCTHUTC TI'pAHHUIN HA AKTUBUTC U IMACUBUTC HA APYKCECTBOTO.
I[pymeCTBOTO YiipaBJisiBa eq)eKTI/IBHO CBOATA JIMKBUJIHOCT, KaTO OCUT'YypPsIBa OITUMAJICH OamaHc MCKOY CcOOCTBEHU
" NPUBJICUCHU CPCACTBA, B PE3YJITAT HA KOCTO MMOAABbPrKAa JOCTAThbYHU TaPUYHU HAJIMIHOCTH TaKa, Y€ BbB BCCKU
CANH MOMCHT J1a € B CbCTOSIHUC J1a MOCPCHIHC CBOUTC 3aABJUKCHUA ChITIACHO TCXHUA MMAJ/ICK.

Mamypumemen ananus
TexyIo MaTypuTeThT U CBOEBPEMEHHOTO OCBIIECTBSIBAHE Ha IUIALAHUATAa ce HaOMIogaBa W KOHTPOJIHpa OT
(MHAHCOBHA W CYETOBOIHHS OTAEIU, KaTO c€ MOJIbpKa eXeJHeBHAa MH(OpMauus 3a HAIMYHUTE MapUyHH
CpeACTBA M aHANM3 Ha MNperncrosiuTe miamadus. CBoOOOAHMTE cpeacTBa OOMYAHHO ce€ WHBECTUPAT B
KPaTKOCPOYHH JEMO3UTU B THPTrOBCKU OaHKH.

HO-,E[OJ'Iy Ca MnpeacTaBCHU (I)I/IHaHCOBI/ITC HCACPHUBATUBHHU AKTHBH U IMMACHUBU Ha JPYXKCCTBOTO KbM Kpas Ha
OTUCTHUA IICPUOA. Ta6n1/1uaTa € U3roTBeHA Ha 0a3a Ha HCAUCKOHTUPAHU MMAapUYHU TOTOLU U Haﬁ—paHHa JaTa, Ha
KOATO B3CMAHCTO PECIICKTUBHO 3aIbJIZKCHUCTO € U3UCKYCMO. CYMI/ITG BKIIIOYBAT I''TaBHUIIW U JIMXBH. AxTHBHUTE K
MMaCUBUTEC HA APYKECTBOTO, aHAJIM3UPAHU 110 OCTAaThYCH CPOK OT Kpas HA OTYCTHUSA IIEPUO Ca KAKTO CIICABA.
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30 CentemBpu 2016r.

PDUHAHCOBH AKTHBH

WuBecTrimy Ha pas3noyiokeHne 3a
npoaaxoa

Jmarocp. B3emaHus OT CB.
TIPeANPUATHS

Jpyru aparocpodHn pUHAHCOBH
AKTHBH

Bzemanus ot CBBbpP3aHU
IpCaAnpusATUa

THproecku B3eMaHUs
Jleno3uTH B THProBCKU OaHKH

[Mapuunu cpencrsa u
MIApUYHY EKBUBAJICHTH

CpaeOHM 1 IPUCHICHA B3EMaHUS
Hpyru B3emanus

O0mo puHAHCOBU AKTUBH

dOuHAHCOBH MACUBH
JBIrocpodHu 3aabIHKCHUS
KbM (DUH.MHCTUTYIIUN

3arbpIKEeHNs] KbM CBBP3aHU
MPEANPHUITUS

Kpatkocpounu 3aabmxeHus
KbM (HH.MHCTUTYLIMN

TBproBeku 3abKEHHS
3anbiKeHs 32 JUBHICHTH
Jpyru 3a1boKeHHs

O06mo ¢puHAHCOBU MACUBU

Ha

0e3

o 1m. 1-3m. 3-6 m. 6-12 m. 1-2r. 2-5r. Hag 5r. O0omo
BUIKIAHE MATypUTET

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
- - - - - - - - 100 100
- - - - - 205 106 - - 311
- - - - - - 694 - - 694
14,215 5,084 38 464 9,202 - - - - 29,003
1,504 166 - - - - - - 1,670
- - - 204 - - - - - 294
241 - - - - - - 53 294
4 - - - - - - - - 4
- - - - - - - 122 122
15,964 5,250 38 758 9,202 205 800 - 275 32,492
234 100 334
4,860 44 - - - - - - - 4,904

19 19 39 58 116 - - - - 251

6,839 398 - - - - - - 7,237
238 - - - - - - - - 238
- - - - - - - - 46 46
11,956 461 39 58 116 234 100 - 46 13,010
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31 IeKeMBPH 2015r. Bu;c{;laﬂe o 1m. 1-3m. 3-6 m. 6-12 m. 1-2r. 2-5r. Hag 5. MaTS;?/lTeT O0owmo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000  BGN’000

dOuHAHCOBU AKTHBH
WNuBecTrimy Ha pa3moNIOKEHAE 32 i i i i i i i i 100 100
mponaxoa
JBirocp. B3eMaHHUsA OT CB. i i i i i 561 i i 561
TIPEANPUATHS
Jpyru mbpIrocpodHu GUHAHCOBU i i i i i i 708 i 708
AKTUBU
Bsemanus ot cevpsanu 21,339 6,636 74 111 231 - - - - 28,391
TIPEANPUATHS
TBproBcku B3eMaHuUs 1,779 151 - - - - - - - 1,930
Jlero3uTH B THProBCKH OaHKN - - - 294 - - - - - 294
[Napwanau cpencTBa u 302 i . 8757 i i i i 9,059
MApUYHU EKBUBAJICHTH
CpaeOHM U IPUCHICHA B3EMaHUS 7 - - - - - - - - 7
Jpyru B3emanus - - - - - - - - 148 148
O0mo ¢puHAHCOBU AKTUBH 23,427 6,787 74 405 8,988 561 708 - 248 41,198
®duHAHCOBH MACHBH
3aIbIKEHAS KM CBBP3aHU 1,486 120 i i i i i i i 1,606
TIPEAIPUATHS
KpaTtrocpouHu 3aabKEHIS KbM

26 - - - - - - - 26
(hMHAHCOBH WHCTUTYIIUH
TBProBeKy 3aIBIIKEHUS 6,542 1,866 74 - - - - - - 8,482
3aabIKeHUE 3a TUBHICHTH 245 - - - - - - - - 245
Jpyru 3agpmKkeHus - - - - - - - - 45 45
O06mo ¢puHAHCOBU MACUBU 8,299 1,986 74 - - - - - 45 10,404

anaBﬂeHne Ha KallUTAJT0BUSA PUCK

C YIIpaBJICHUCTO Ha KallruTajIia III)Y)KGCTBOTO neiu aa Cb3aBa U NoAAbpiKa Bb3MOKHOCTH TO Aa MPOABJIKU Oa

(byHKLII/IOHI/Ipa KaTo ,Z[ef/'ICTBaII_[O MNpCANpUATHUC U 1a OCUTYPpsABA CbOTBECTHATA BB3BPHIIACMOCT HA UHBECTUPAHUTC

CpCACTBAa HA aKINUOHCPUTEC U CTOIMAHCKU IMOJI3U HAa APYTUTC 3aMHTCPECOBAHU JIMIA U YHACTHULIA B HCTOBUA 6H3H€C,

KaKTO U [a MOAAbprKa OITUMAJIHA KallUTaJIOBAa CTPYKTYpa, 3a Ja CC pCAYHHUPAT Pa3XOAUTEC 3a KalluTall.

pr)KGCTBOTO TCKYIIO Ha6mo;[aBa, IJIaHUpa U yIIpaBJisiBa CTPYKTypaTa Ha KalluTalla, KaTO OCUTYpABa OIITUMAJIHO

CbOTHOIICHUC MCIKOY COOCTBEH U MMPUBJICYCH KallUTall.

CupaBeiiMBH CTOHOCTH

CHpaBeZ[J'II/IBaTa CTOMHOCT npeacTaBjisiBa I€HATA, KOATO Oou Ouma MojiyueHa mpu npoz[a>i<6aTa Ha aKTHUB HJIN

IJ1aTeHa Ipyu NpCXBbPJIAHC HA TACUB B obOuuaiina CACIIKa MCXKAY Ma3apHU YYaCTHUIIU KbM JlaTaTa Ha OLICHKA.

KOHLICHLII/IHTa 3a CHpaBcyinBaTa CTOMHOCT npeamnojiara peajru3vpaHe Ha (bHHaHCOBI/I HUHCTPYMCHTHU 4YPpE3

npoz[a>i<6a. B mnoBeuero cirydau, 0COOEHO IO OTHOIIEHHWE Ha TBProBCKUTC B3CMAaHUA UW 3aAbJIKCHUS,

npeaoCTaBECHUTC 3a€MH U JACTIO3UTHUTC, pr)i(eCTBOTO O4YakBa a pcaim3vupa TC3U (bHHaHCOBI/I AKTUBU U YpC3

TAXHOTO OAJIOCTHO 06paTHO H3ILIAIIaHEC UK PECIL. TOracsiBaHC BbB BPEMETO, 3aTOBA TC CC NPCACTABSIT 110 TAXHATA

aMOpTHU3UpaHa CTOﬁHOCT, KOATO CC IIpueMa, 4c Oou Ouna HpI/IGHI/IBI/ITCHHO OIu3Ka A0 TAXHATa CHOpaBCIJIMBa

CTOHHOCT.
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I'onsma yact ot q)HHaHCOBI/ITC AKTHUBU U MMAaCHUBH Ca KPATKOCPOUYHU IO CBOSATA CBIIHOCT (T’prOBCKI/I B3CMaHHA U
Ba,I['LJDKGHI/ISI) " mopajgu TOBa TAXHATa CHpaBCIJIMBa CTOHMHOCT € HpI/I6J'H/ISI/ITCJ'IHO paBHa Ha OajaHcoBaTa MM
croiiHocT. M3KiII04ueHIE OT TOBA MMpaBUJIO Ca UHBCCTULIMUTC HA PA3IIOJIOKCHUC 3a npo;[a>1<6a, 3a KOMTO HAMa 1masap
/U 00EKTUBHU YCI0BHA 3a ONPCACIIAHC MO JOCTOBCPCH HAYMH HA TAXHATA CHpPaBCIIMBa CTOﬁHOCT, nopaau
KOCTO TC Ca MNpPCACTAaBCHU IO IICHA Ha HpI/I,I[O6I/IBaHC (CC6€CTOI>1HOCT), KOATO OM MOrIo Ja cC IIpucme
KOHCCPBATHUBHO, Y€ HC CC pa3jindaBa CbIUICCTBCHO OT TAXHAaTa CIIpaBCIJIMBa CTOHHOCT.

HOKOJ’IKOTO BCC OIIC HC CHIICCTBYBA AOCTATBYHO IMa3apCH OIIUT, CTaOUIIHOCT U JIMKBUJHOCT 3a IMOKYIIKU WU
npoz[a>i<61/1 Ha HAKOHU (1)I/IHaHCOBI/I AKTHBU U MMaCHBH, 3a TAX HiAMA JOCTATBbYHO U HAJIC)KIHNU KOTHUPOBKH HaA IMa3apHU
OCHHU. P’LKOBOI[CTBOTO Ha I[I)Y)KCCTBOTO € MMPCLCHUJIO, Y€ IPU ChIICCTBYBALLIUTC 00cTOsATENCTBA npeacTaBCHUTC
B Oamanca OICHKH Ha (1)I/IHaHCOBI/ITG AaKTHUBH U ITaCHBH Ca BB3MOXKHO Haﬁ-HaI[e)KI[HH, AJICKBATHU U JOCTOBCPHHU 3a
OCInuTeC HA (l)I/IHaHCOBaTa OTYCTHOCT NIPHU CTOIIAHCKATa CpCaa B CTpaHaTa.

lexmoxceHaTa Ta6m/1uaTa MOKa3Ba 0aJaHCOBUTE U CIIpaBCAJIMBUTC CTOMHOCTHU Ha (bHHaHCOBI/ITe AKTHUBH
n (bHHaHCOBI/ITC IHaCcHMBH, BKIIFOYHUTCIIHO HUBATa M B ﬁepapXHﬂTa Ha CIIpaBCAJIMBUTC croiiHoctu. He ¢ BKiIroueHa
I/IH(l)OpMaLII/IH 3a CIPaBCAJIUBUTEC CTOfIHOCTH, ako OajaHcoBaTa CTOMHOCT € pasyMHO HpI/I6J'H/I)KeHI/IC Ha
ClipaBCjiMiBaTa CTOMHOCT.

ban. cm-cm Hueo 1 Huego 2 Huego 3 Oowo
30 CentemBpu 2016r. BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
DOUHAHCOBHM AKTHBH
WuBecTumy Ha pa3noioKeHne 3a mpoaaxoa 100
Jlbarocp. B3eMaHus OT CBBP3aHU MPEATIPUATUS 311 - 308 - 308
Hpyru qpiarocpodnu GUHAHCOBU aKTHBU 694 - 663 - 663
B3emanus oT cBBp3aHy NPEANPUSTHS 28,985
TBHproecku B3eMaHUs 1,670
Jlero3uTu B ThPTOBCKU OaHKH 294
[Tapuunu cpencTBa U MapuyHU €KBUBAJICHTU 294
CbeOHM ¥ IPUCHICHA B3EMaHHUS 4
Hpyru B3emaHus 122
O01mo0 puHAHCOBU AKTUBHU 32,474

DOuHAHCOBH NACUBH
JBArocpodHu 3aAbIDKEHUS KbM 313
(UH.MHCTUTYTUN

3aAbIKEHUS KbM CBBP3aHU MPeIIpUATUS 4,904
KpaTkocpounu 3a1bikeHs] KbM 291
(UH.MHCTUTYTUN

TBpProBecku 3abIKEHUS 7,237
3aabpmKeHUs 3a JUBUICHTH 238
Jpyru 3aabxKeHns 46
OO0 (PMHAHCOBH NACHBH 12,959

29



HIPUJIOKEHUA KbBM MEX/IUHUA UHIANBUAYAJIEH ®PUHAHCOB OTYET

‘ BYJTI'APTABAK - XOJIIUHI ALl
3A HEPHOJA TPUKJIFOYBAILL HA 30 CEITEMBPHU 2016 TOJAUHA

31 nexemBpu 2015 . ban. cm-cm Huego 1 Huego 2 Huego 3 Obugo
BGN’000 BGN’000  BGN’000  BGN’000  BGN’000

DOUHAHCOBHM AKTHBH

WuBecTumy Ha pa3noyioKeHne 3a mpoaaxoa 100

Jbarocp. B3eMaHus OT CBBP3aHU MPEATPUATUS 526 - 514 - 514

Hpyru qparocpodnu GHUHAHCOBU aKTHBU 708 - 689 - 689

B3emanus oT cBbp3aHu NPEAIPUSTHSA 28,391

TBpProBckH B3eMaHHUS 1,930

Jlero3uTu B ThPTOBCKU OaHKH 294

[Tapuunu cpencTBa U MapuUYHU EKBUBAJIEHTU 9,059

CbeOHM ¥ IPUCHICHA B3EMaHHUS 7

Hpyru B3emaHus 148

OO0 GpuHAHCOBH AKTHUBH 41,163

dOUHAHCOBH MACUBH
3aabmKkeHus KbM OaHKU U (prHAHCOBH

WHCTUTYIIUH 26
3aabIKEeHUs KbM CBBP3aHU MPEANPUITHS 1,606
TBHproecku 3aabIKESHUS 8,482
3aabpmKeHUs 3a JUBUICHTH 245
Jpyru 3aqbIxKeHns 45
OO0 GpuHAHCOBU MAaCHBH 10,404

CHpaBCI[III/IBaTa CTOMHOCT Ha (bHHaHCOBI/ITC aKTUBH U IAaCHUBH BKJIIoueHa B HuBo 2 B Ta6J'II/ILIaTa o —rope
€ onpeaciicHa B CbOTBCTCTBUC C 06].L[OHpI/IeTI/ISI OICHBYCH MOAC Ha bazara Ha JAVUCKOHTHUPAHU MAapUYHA TOTOLIU.
3HaUMMHUTE Ha6J'IIOI[a€MI/I BXOAAIIA JAHHU IMPUJIOKCHU IIPU TO3W MCTOA HAa OLICHABAHE, Ca JTUCKOHTOBU (baKTOpI/I
OTpa3sBalld KPpSAUTHHUA PUCK.

9. MPOU3BOACTBA IO JIUKBUIALINA U HECBCTOSTEJHOCT

AcenoBrpaja Tadak AJl (B JuxkBHIANSA)
KbM HacTOAIIMSA MOMEHT IIpeobiiafaBalia yacT OT MAIIMHUTE 33 TPOU3BOJACTBO HA TIOTIOHCBH M3JCITHUs, KAKTO U
3HAYMTEITHA YacT OT HEABMIKUMUTE MMOTH, COOCTBEHOCT Ha AceHoBrpas Tabak AJl, ca mpogaaeHy.

Ha O6moto cvOpanue Ha JpyxkectBoTo, mpoBeaeHo Ha 1.09.2011 r. ca B3eTH clieTHUTE pEIICHNS . TIPEKpaTsIBaHe
u o0sBsiBaHE B JMKBHIauusATa Ha JpyKecTBOTO, MpeKpaTsiBaHe MpaBoMmoluaTra Ha CbBeTa Ha TUPEKTOPUTE,
orpeneNnsHe CPOK 3a 3aBbpIIBaHE Ha TUKBUIAIMSITA — €AHA TOAWHA, CYHUTAHO OT JjaTaTa Ha 00sBSBaHE Ha TIOKaHATa
JI0 KpEAUTOPHTE 3a MpEAsBsIBaHEe HAa B3EMaHUATA UM, U Ha3HaYaBaHE Ha JIMKBUAATOpP. PellIeHnero e BIucaHo B
ToproBckus peructbp KbM AreHuusita no BmucBanusta Ha 5.10.2011 r. Iloxanara nmo kpeauToputre 3a
MpeasBsBaHEe Ha B3eMmaHusTa UM ¢ oOsBeHa Ha 26.10.2011 r. IIpencrom ocpeOpsiBaHe HAa WUMYIIECTBOTO,
cooctBeHocT Ha AceHoBrpaj Tabak AJl. KM natara Ha chCTaBsiHE Ha HACTOSIIINS OTYET, ¢ pemeHre Ha O0MoTo
cpOpanue Ha akuoHepute nposeaeHo Ha 03.12.2015 cpokbT 3a 3aBbpIIBaHE HA JTUKBUAALMATA € onpeneneH 18
Mecena cuutano ot 22.06.2015r. Pemennero e Bnucano B Teproeekust peructsp Ha 09.12.2015r.
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XackoBo Tadak A/l (B TMKBUAAINS)

Pemennero va O0moTo crOpanue 3a npekpatiaBane Ha J[py>KeCTBOTO U OTKpUBAaHE Ha MPOLEAYPa 110 TUKBUAALIUS
€ BIOHMCAHO C pemeHne Ha XacKoBckui OKpwkeH cbh or 31.03.2006 r. IlyObnukyBaHa e MoOkKaHaTa Ha
JTUKBUAATOpUTE 10 Kpeautopure Ha [pyxectBoro Ha 11.07.2006 r. 3a mpensBsBaHe Ha B3eMaHUSITa B
TPUMECEUEH CPOK OT 0OHapoaBaHeTo Ha nokanata. C pemenne Ha nposeaeHoTo Ha 9.05.2007 r. O6mo crbpanue
Ha aKUOHepHTe Ha J[py>KecTBOTO ca MpHETH HayalHUA OTYeT U OajlaHC KbM JaTaTa Ha JIukBuaanus. [Ipencron
ocpeOpsiBaHE HAa UMYILECTBOTO, cOOCTBeHOCT Ha JlpyxecTBoTo. KBbM NaTaTa Ha ChCTaBsiHE Ha HACTOSLIMS OTYET,
¢ pemenue Ha OOmoro cwOpanue Ha akuuoHepute mpoBeaeHo Ha 03.12.2015 cpokbT 3a 3aBbpIIBaHE Ha
JTuKBUAanusTa e onpenene 18 mecena cuntano ot 11.07.2015r. Pemenuero e Bnucano B TbProBCKHs pETHCTHP
Ha 09.12.2015r.

10. CbBUTUS CJE KPASA HA OTUHETHUSA NIEPUO /L

He ca HacTpmwim Apyru chiiecTBEHH CHOUTHUS CIIEN Kpasi Ha OTUYETHUS IIEPUOA, KOUTO HE 2 HAMEPHITU
OTpa)KeHHE B MEXAWHHUS MHIMBUAyajleH (GUHAHCOB OTYeT 3a nepuoza npukirousail Ha 30 CenremBpu 2016

T.

11. HPETEHIIMU K'BM APYKXECTBOTO

IIperennnu na Pyckara @enepanusi 0OTHOCHO MMOTH Ha Jpy:KecTBa oT I'pynara
[ToconctBoro Ha Pyckara ¢enepauus B PemyOmuka bwirapus e Bpbumino uyerupu Hotu (97/28.11.2001 r.,
29/04.04.2002 r., 4357/11.06.2002 r. u 9336-1/3en/17.12.2002 1.) Ha MUHHCTEPCTBO HA BHHIIHUTE pabOTH, C
KOWTO ca MpesiBeHU npeTeHnru ot Pyckara ¢enepanus OTHOCHO COOCTBEHOCTTA BHPXY aKTHUBH Ha JPYKECTBa,
BKJIFOYCHH B ChCTaBa Ha [ pymnara.

Pyckara ¢enepanus mocoyBa KaTo OCHOBaHHUE 3a MPETEHLUATA pelieHusTa Ha bepnuHckata koHdepeHus Ha
Tpure Cunu ot 1945 r. 1 3akoHa Ha OBIATapCKOTO MPABUTEIICTBO 3a MpeaaBaHe Ha ChBETCKUS ChI03 B COOCTBEHOCT
Ha repMaHckoTo umymectBo B brirapus (JIB 6p. 120/31.05.1946 1.).

Ha 11.07.2002 r. MuHHCTEPCTBO Ha BRHIIHUTE pabOTH € BpBUMIIO Ha OCOICTBOTO Ha Pyckara denepanns B rpag
Co¢us HoTa, chabprKama opUIMATHATA TO3ULMS Ha OBIrapckaTa cTpaHa, OTHOCHO IpeTeHuuuTe Ha Pyckara
(enepanus BbpXy akKTHBU Ha JpyxkectBa oT ['pyna Bynraprabak. B Hes e orpa3eHo, 4e u3BbplIeHaTa MPOBEpKa
€ yCTaHOBWJIA, Y€ Ca MOCOYECHHU NPENNpUATHS U aKTHBH, YUSATO COOCTBEHOCT € MpexBbpieHa Ha PemyOmuka
Bbarapus Bp3Me3qHO, G€3yCIOBHO M OKOHYATENHO, Ha OCHOBAaTa Ha MOPEAHIAa OT MEXIYHAPOAHU JIOTOBOPH,
CBBP3aHU C MUPHHUTE AOTroBOpU ciex BropaTta cBeroBHa BoiiHa. [lopanu ToBa Te He MoraT Ja ObJIaT MpeaMeT Ha
nperopopu Mexay Penyonuka bearapust u Pyckara genepauns. B To3n cMuchn Obarapckarta cTpaHa cuuTta 3a
HEOCHOBATEIHH 3asBEHUTE MPETCHLWH, CBBbP3aHM C Taka HapeuYeHHTE “‘IpaBa BBPXY YacT OT aKTHBUTE Ha
Bynraprabax - Xonguar AL

Ta3u opunmanHa no3uyst Ha MUHUCTEPCTBOTO Ha BHHIIHUTE paOoTH Ha PenyOnuka beiarapus e morBepaeHa u
B HOTa u3X. Ne 55-64-186/27.12.2002 r., anpecupana o IToconcrBoro Ha Pyckata ®denepanus B rpag Codus. B
Hest ObJIrapcKaTa CTpaHa u3pas3siBa MHEHHE, Ye pycKaTa CTpaHa B CBOsITa HOTa OT 17 1eKeMBpH He € PeoCcTaBuiIa
HOBa IpaBHA WK (pakTuuecka MHPOpMAIK, KOSITO Aa € OCHOBaHUE 3a IIPOMSIHA HA MO3HMLUATA HA ObJarapckara
CTpaHa OTHOCHO IIPETEHLUUTE KbM akTUBHUTE Ha bynraprabak - Xonauur AJl, n3pa3eHa B IpeIXOAHUTE HOTH, a
eIHOCTpaHHO MpeKpaTsBaHe AeicTBueTo Ha “Criopazymenue oT 4 ronu 1953 1.” Moke fa ObJie HAaIPaBEHO caMo,
aKO CBHILECTBYBAT MPAaBHH OCHOBAHUS 32 TOBA.

C mucmo Ne 26-B-50/05.03.2006 r. MuHHCTEPCTBO Ha MKOHOMHKaTa M CHEPreTHKaTa MOTBBbPKIaBa, 4Ye HE
pasnonara ¢ uH$oOpMaLus 32 NOCTHIWIA HOBH JOKYMEHTH H/HJIM HACTBIIMIA HOBHU OOCTOSITENCTBA, KOUTO 1A
MIPOMEHST NO3UIUATA, Ye IPETEHINUTE Ha PycKaTa cTpaHa BbPXY aKTHBHU Ha ApyxecTBarta ot [ pyna Bynraprabax
ca HEOCHOBATEITHH.
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B CbIIOTO ITUCMO MI/IHI/ICTepCTBO Ha UKOHOMMKATa U CHECPreTUKaTa yBECaIOMABa, 4€:

e ¢ mucmo ot 14.02.2007 r. [ToconcrBoTo Ha Pemmybnuka benrapus B rpag Mocksa nHpOpMUpa 3a MyOIUKanys B
opunmosza Poccuiickas razera or chbluaTa JaTa B pasjena paslopekIaHHs HAa NPaBUTEICTBOTO Ha Pyckara
(enepanus, OTHOCHO NPUETO PEUIeHHE 3a MpeKparaBaHe JeiicTBuero Ha Cropa3syMeHHEeTo 3a MpeAaBaHe Ha
Haponna Penyonuka bearapus mox apeHia Ha IpeAnpyusTUS U HEABMKAMO UMYILIECTBO

Mexay [ maBHO ynpaBiieHHE 3a CHbBETCKO MMYIIECTBO 331 IpaHuLa HAa MUHHCTEPCTBO Ha BHTPEIIHATA M BHHIIHATA
thproeusi Ha CCCP u MunucrepctBo Ha ¢puHaHcuTe Ha Haponna PenyOnuka bwirapus (B yactra My, kacaemia
00EKTH Ha TIOTIOHEBaTa MPOMUIUICHOCT), moanucano Ha 4 ronu 1953 r. B rpax Codus;

e pasmoyiara ChC CTaHOBHILE Ha AupeKkuus MexayHaponHo mpaBo Ha MBHP na PenyOnuka Bwarapus or
27.12.2002 r., ceraacHo kKoeTo Bu3upaHoTo CriopasyMeHune He OM MOTJIO J1a IOBEJE A0 Pa3InyHU IPaBHU U3BOAU
OT HaIlpaBEHHUTE Beue OT ObJIrapcKa CTpaHa, Thid KaTo ChIIECTBYBA MOCIEABAIL BaJMACH MEKIyHAPOIEH 0T 0BOD,
KOWTO ypexJa ChILIUTE BBIIPOCH.

C mmucmo Ne T-26-b-26/08.02.2011 r. MuHHCTEPCTBO HA MKOHOMHKATA U CHEPTeTHKATa MOTBBPIK/IABA, Y€ KbM
HACTOSIILIMSI MOMEHT HE ca TIOCTBIIWIM HOBH JOKYMEHTH U MH(opManys, KOUTo OMXa MOTJIU Jia ce M3M0JI3BaT
KaTo apryMEHTH 3a IPOMsIHA Ha MO3HULUATA, Y€ MPETEHIIMUTE HA PycKaTa CTpaHa BbPXY aKTHBH Ha Jpy’KecTBaTa
ot 'pyna Bynraprabak ca HeocHOBaTeIIHU.

C muemo Ne 21-00-22/28.01.2011 r. MuHHCTEpPCTBO Ha BBHIIHHTE paboTH MHGOPMHUpPA PHKOBOACTBOTO Ha

Bynraptabak - Xonauur AJl, ue He pasnonara ¢ nHpopManus 3a GakTH U 00CTOATENCTBA, KOUTO J1a Hamarat
W3MEHEHUE B MO3ULHUATA CH, U3pa3eHa BbB BpbUeHATa Ha MOCOICTBOTO Ha PyckaTta ¢enepauns B rpax Codus Ha
11.07.2002 r. HOTa, ChABpIKaIIa OpHUIIMATIHATA TO3ULKS Ha ObIrapcKaTa CTpaHa.

Ha 27.09.2011 r. MuHuCTEpCTBO HA MKOHOMMKATA, CHEPreTUKaTa ¥ Typu3Ma MHPOpPMHUpPa PHKOBOACTBOTO Ha
Bbynraprabak - Xommuar AJl, ye e momyumio mucmo (BX. Ne ma MUET T 99-00-93 or 29.08.2011 r.) or
topunndeckara ¢upma CMS, Pycus, cBbp3aHo c mpereHUMuM Ha Pyckata ¢emepauuss MO OTHOIIEHHE
umymiecTBoTo Ha bynraprabak - Xonguar A/l u ,,Codus -BT” AL
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